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Abstract 
In the article are reviewed the problems and prospects of the national economy development in terms of 

Western countries’ sanctions against Russia and decreasing oil prices. A comprehensive analysis of the 

main macroeconomic indicators of the Russian economy in 2016 is suggested. It is shown that in general, 

Western sanctions do not threaten the collapse of the Russian economy and are not able to affect strongly 

further development of the country in the near future. But still, in many ways, their existence has a negative 

impact in the perspective. Basing on a review of the main outcomes of the Russian economy in the last 

year, we can make the following general conclusion: Russian economy will gradually decline, but it will 

not be a sharp decline, it will be a gradual decline in all indicators and the GDP will fall by several percent 

per year. It will be a slow stagnation without sudden elaborate movements. 
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