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UH(POPMALIMOHHBIX TEXHOJIOTUH u MaccoBbix KomMmyHuKamuii (POCKOMHA/30P).
CBuzeTenbCeTBO 0 peructparuu - IJ1 Noe ®C77-63284.

MeXayHapoIHbId CTaHIAPTHBIH HOMEp CepuanbHOrO u3naHus kypHaia "[IpoGiiembl
peiHOYHOM dK0HOMUKH" - ISSN: 2500-2325. XKypnan ungexcupyercs 8 PUHII.

B xypHane myOnMKYIOTCS HAa PYCCKOM WJIM aHTJIMHCKOM SI3bIKE paHee He OIMyOJIMKOBAHHBIC
aBTOpPaMU B JPYTUX H3J@HUSIX CTAThH, MOCBSIIEHHBIC aKTyaJlbHBIM MpoOJieMaM pPBIHOYHON
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E.A. Tpeeybosa u op. 11

Ilepepacnpesnesienne pUCKOB — KaK CPeICTBO YMeHbIIEHHS

TpedyeMOro ypoBHsl HHBECTUPOBAHHOI0 KAIMTAJIa B 3apy0e:kHOli NpaKkTHKe

Pemenne npoOnemsl npuBiIeUEHHUsT MHBECTHLUN B KOMMYHAJIbHYIO cepy MyTeM yBEIMYEHUS
YPOBHS JOXOJHOCTH, YYUTHIBAEMOTO B PEryJIMPYEeMbIX Tapudax, MOXKET MPUBECTH K UX CKauKooOpas-
HOMY POCTY, YTO HEAOILYCTHMO BBHUY BBICOKOH COLMAIbHON 3HAYUMOCTH OTPACIH.

CornacHo COBpEeMEHHOI SJKOHOMHUYECKOI TEOpHH, OXKUAaeMasi JOXOAHOCTh JIF00OT0 aKkTUBa 3a-
BUCHUT OT MPUCYIIETO eMy ypoBHs pucka [3]. CienoBatenbHo, 11 MPUBEICHUS YPOBHS TOXOIHOCTH,
YUUTHIBAEMOTO B JEHCTBYIOLUIMX Tapudax Ha yCIyTd BOJAOCHAOKEHHS U BOAOOTBEACHUS, K IPUBJIEKA-
TEJIBHOMY /7151 HHBECTOPOB 3HAYEHUIO, HEOOXOIUMO COKPATUTh CYLIECTBYIOILINE PUCKH HHBECTUPOBA-
HUS B OTPACiH, B T. Y. MyTEM UX MepepaclpeiciIeHus] Ha IPYTuX yYacTHUKOB MPOECKTOB MOJAEPHHU3A-
IIUH OTPACIH.

Hapnexxael Ha TPUTOK TOITOCPOYHBIX MHBECTHLHN B OTE€YECTBEHHBI KOMMYHAJIBHBII CEKTOP
MHOTHE JKCIEPTHI CBS3BIBAIOT C YBEIMUCHHEM MacIITa0OB peaiu3allid WHBECTUIIMOHHBIX MPOEKTOB
roCyJapCTBEHHO-YaCTHOTO MApTHEPCTBA B OTpacid, B T. Y. [0 KOHLECCHOHHBIM COIJIAILICHHUAM
[2,8,13,14]. Mexay TeM B 3apyOeKHOM NpakTHKE MpU pa3pabOTKe MPOEKTOB TOCYIapCTBEHHO-
vactHoro naptHepctsa (PPP, Public Private Partnerships) o0si3atenbHO BBITONHIETCS WACHTUDHKALIUS
PHCKOB, a TAKXKE HX Paclpe/ie/icHue MeX1y y4acTHUKaMu poekTa [14].

CocTaB BBISIBIEHHBIX PHUCKOB OIpeAeseTcs OCOOSHHOCTSIMY CTPaHbl peain3arun npoekra PPP,
CYIIHOCTBIO TIPOEKTA, a TAKIKE XapaKTePUCTUKAMH aKTHBOB MPOEKTA M YCIYT, OKa3bIBa€MbIX C UX HC-
M0JIb30BaHUEM. | 'pyNIUpPOBKa BBIIBICHHBIX PUCKOB MOXET MPOBOAMUTHCS 10 PA3IMYHBIM NPU3HAKAM,
HO, Yallle BCETO, BBIMOIHSETCS M0 (PYHKIMOHAIBHOMY KPUTEPHUIO - CTPOUTEIIbHbBIE PUCKH, IPOU3BO/-
CTBEHHBIC WJIU OTIEPAIIMOHHBIE PUCKH, (PMHAHCOBBIC PUCKHU.

[anee, Bce BBISIBJICHHBIC PUCKU OLIEHUBAIOTCS C TOUKU 3PEHUSI BEPOSITHOCTU MX BO3HUKHOBEHUS
U CTENEHH BO3JCHCTBUS Ha pe3yibTarhl mpoekTa. [lo pe3ynapraTamM OLEHKH PHCKH PaHKUPYHOTCS.
Pucku, xapakTepusyemble BBHICOKOH BEPOSTHOCTHIO BOSHMKHOBEHHS M 3aMETHBIM BO3ICHCTBHEM Ha
Pe3yIbTaThl IPOEKTA, PACTIPEEIISIOTCS MEKAY YYaCTHUKAMH HPOEKTa (TOCYAapCTBOM, YACTHBIM OIIe-
pPaTopoM U MOTPEOUTESIMU YCIIYT) ¢ YIETOM KPHTEPHEB, MPEICTABICHHBIX Ha puc. 5 [13].
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Puc. b. KpI/ITepI/II/I pacipeaciicHus puCKOB MCXKAY YH4aCTHUKAMU IPOCKTa

Cornacuo nanHbM Beemupaoro 6anka (World Bank), pacnipenenenne puckoB Mexay ydyacTHH-
kamu ipoexToB PPP npecienyer, riaBHbIM 00pa3oMm, JBe LIEH:

1) co3maHue CTUMYJIOB JUIsi YYaCTHUKOB MPOCKTa K dPPEKTUBHOMY YIPABICHUIO PUCKAMH U,
TaKUM 00pa30M, K YBEJIMUCHHUIO MPUOBLTH OT MPOEKTa (K YMEHBUICHHIO PACXOI0B);

2) YMEHBIICHUE TOJIHOH CTOMMOCTH MPOEKTHBIX PUCKOB MTYyTEM CTPaXOBaHHs YYaCTHHKOB IIPO-
€KTa OT PHCKOB, KOTOPBIMU OHH HE B COCTOSIHUHU 3(D(HEKTUBHO yrpaBisiTh [12].

PesynbpraThl pacnpeneneHus PHCKOB MEXIy ydacTHHKaMu npoekta PPP mpencraBnsrorcs B
MaTpuIle pacrpeaeieHs PUCKOB, KOTOpasi B JajbHEHIIIEM HCIIONB3YETCs IPU ONPEICICHUH CTPYKTY-
pbl poekTa. B uccnenoBannn OpraHu3anyy 3KOHOMHYECKOTO COTpyaHHYecTBa u passutus (Organi-
zation for Economic Co-Operation and Development) ormedaeTcsi, 4To eciii 3HAYUMBIC PUCKH OYIyT
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BO3JIO)KEHBI TOCYapCTBOM, INIaBHBIM 00pa3oM, Ha 4aCTHOTO omeparopa (MHBECTOpa), TO MOCIICIHUM
Oymer TpeOoBaTh OOJIBIICH TOXOMHOCTH Ha BIOKEHHBIA KarmuTai [15]. TTostomy renecoodpasHo
CTPEMHTHCSI K MUHUMH3ALUU PUCKOB, TIEPEHOCHMBIX Ha 4aCTHOTO MHBECTOpa (K IepepacipeieeHIo
MEXIy ApYTUMH ydacTHHKaMu mpoekta PPP), ¢ menpio ymeHbmieHus TpeOyeMOH JOXOAHOCTH Ha
BJIO’KCHHBIN KaIUTaJl.

[anee npeacraBieHsl pe3yabTaThl aHANN3a BO3MOXKHOCTEH pacHpeneiIeHus] MeXIy y4acTHHUKA-
MU npoekToB PPP nByx Hanbonee 3HaUMMBIX PUCKOB (pUCKa M3MEHEHHS CHpOCa Ha YCIYTH M PHCKa
M3MEHEHUS BAJIIOTHOI'O Kypca) IO AaHHBIM HccieqoBaHus BecemupHoro 6aHka o MepcHeKTHBax yda-
CTHsI 9aCTHOTO KanuTaia B mpoekrax PPP B cdepe BomocHabkeHus U Bogoorseaenus [11].

Puck usmenenusn cnpoca na ycjiyzu 10 BOJOCHA0KEHUIO M BOJOOTBEICHHIO B 3apyOeKHOI
IPAaKTUKE OCTAeTCsl, KaK MPaBUIIO, 32 OIIEPAaTOPOM IpoeKTa. Tak, YacTHbBIE OIEPaTOphl UMEIOT OOJIbILE
BO3MOXKHOCTEH ISl TIPOTHO3a YKa3aHHOTO PHUCKa (COOTBETCTBUE | KPUTEPHIO), MOCKOIBKY BIAJCIOT
HeoOxouMoi nHpopManuen s GopMUpOBaHUs 0OOOCHOBAHHBIX MPOTHO30B CIPOCa, & UMEHHO - pe-
TPOCHEKTUBHBIMU JAHHBIMHU MO KOJUYECTBY MOTpeOHUTENEH, M0 00beMaM MOTpeOJICHHs YCIyT, NaH-
HBIMH TEXHHUUYECKHUX JKCHEPTHU3. YacTHBIE OMepaTopsl TAKKE MOTYT «CMSTYHMThY HETAaTUBHOE BIIMSIHUE
OT BO3HUKHOBEHHSI PHUCKa HAa PE3yNbTaThl MPOeKTa (2 KpUTEpUil) MyTeM KOPPEKTHPOBKH MPOU3BOJI-
CTBEHHOW M MHBECTHULIMOHHOW mporpamM. Tak, mpu yMEHBLICHHU CIIPOCa, ONEPaTopbl MOTYT OTJIO-
JKUTb CTPOUTEIHCTBO HOBBIX MCTOYHHKOB BOJOCHAOXKEHMS MM COKPAaTHTh MX MaciutaOel. HampoTus,
NIPY POCTE CIpOca Ha yCIYTH, YaCTHBIE ONepaTopbl HIMEIOT BO3MOKHOCTh YBEIHYUTH 00BEMBI IIOCTAB-
KU IyTeM NPOBEACHUS TOTOJIHUTEIbHBIX MEPOIIPUATHH 110 COKPALICHUIO yTeueK BOIbl. YacTHBIN orie-
paTop Takxe MOXKET BO3ICHCTBOBAaTH Ha MOTPEOMTENIHCKOE IOBEACHHE, CTUMYNUPYS K HCIIOIb30Ba-
HUIO U3MEPUTENBHBIX NMPHOOPOB, K 3KOHOMHUHM BOJHBIX PECYpCOB Hepe3 TaphU(HYIO TOIUTHKY W pe-
KJIaMHbIe KaMnaHud. CrIocCOOHOCTh YaCTHBIX ONEPaTOPOB K YCTPAHEHUIO HETAaTUBHBIX MOCIEACTBUN OT
BO3HUKHOBEHHS JTaHHOTO pUCKa (3 KpHUTepHii) OTpaHUYMBACTCA 3HAYUTEIHHOW MTOJIEH MOCTOSHHBIX
pacxo/ioB B CTpyKType HX 3arpaT. COOTBETCTBEHHO, MpH MaJECHUHU CIIPOCA, Y YACTHBIX OINEPaTOpPOB
BO3HMKAET Ie(HUIUT CPEeICTB HA (prHAHCHPOBAHME TOCTOSHHBIX pacxonoB. Ecnu neiictByromue mpa-
BUJIa Tapu(HOTO PEryIHpOBaHMS MPELYCMATPUBAIOT BO3MOXKHOCTH KOPPEKTHPOBKU TapU(pHOH BBHI-
PYUKH TP U3MEHEHUH CTIpOca, TO JaHHBIA BUJI PUCKA MepepacipeessieTcss Ha MoTpeOuTeNel ycmyr.

Puck usmenenus aniommnozo Kypca MOXeT ObITh BO3JIOKEH KaK Ha olepaTropa IpOeKTa, TaK U
"octaBiieH" 3a roCyAapcTBOM (IPH MPEIOCTABICHUM T'apaHTHI), a TAKKE MOXKET OBITh MPOIMOPIIUO-
HAJILHO pacmpesieseH Mexay HuMu. HukTo u3 ydactHukoB nipoekta PPP He criocobeH To4HO criporHo-
3UpOBaTh BO3HUKHOBEHHE NaHHOro pucka (1 xpurepuii). 'ocynapcTBo mMeeT BO3MOXKHOCTh OYEHBb
OTPaHUYEHHOTO BIUSHHS HA M3MEHEHHE BAIOTHOTO Kypca 4epe3 MHCTPYMEHTHI MaKpOIKOHOMHUYE-
CKOM TIOJIMTHKH. Y YacTHOT'O OTepaTopa TaKue BO3MOKHOCTH TaKKe OTCYTCTBYIOT. Y CIIOBUSIM KpHTe-
pust 2 pacripefiefieHus 110 JaHHOMY PUCKY B HaWJIy4dlIel CTENEeHU yIOBJIETBOPSET YaCTHBII onepaTop,
KOTOPBI MOXET COKPATUTh CTETIEHb HErATUBHOTO BIUSHUS PUCKA HA PE3yJbTAThI IPOCKTA My TeM:

®  [IPEUMYILECTBEHHOI'O MCIIOJIb30BaHMS B MPOM3BOJACTBEHHONW M MHBECTHLIMOHHOW AESTENb-
HOCTH MPOJYKTOB (MaTepHalioB, HHCTPYMEHTOB U T. JI.) OTEYECTBEHHOTO TIPOU3BOICTBA;

®  JCIOJIb30BAaHUS 3aliMOB B MECTHOH BalioTe Ha (PMHAHCHPOBAaHME MHBECTHLIMOHHOW IIPO-
rpaMMBbl 1 TIONIOJTHEHNE OOOPOTHBIX CPEACTB (YTO MOXKET OBITH IOPOXKE);

®  XEIKMPOBAHUS BAJIOTHBIX PHUCKOB Yepe3 CBOMbI U (PbIOUEpCHBIE KOHTPAKTHI (UTO CTOUT
JOTIOJTHUTENBHBIX PACXOA0B M HEOCTYITHO B PAa3BUBAIOIIMXCS CTPAHAX).

YcnoBusiM kputepus 3 pacrpesielieHus] BAIOTHOTO PUCKa MOXET COOTBETCTBOBATh Kak [ocy-
JIAPCTBO, TaK M YacTHBIN onepaTop. ['ocyapcTBO MOXKET B3ATh Ha ce0s OTBETCTBEHHOCTb 110 YCTpaHe-
HUIO HETaTHBHBIX MOCJEJICTBUN OT U3MEHEHUS BAMIOTHOTO PUCKA, IIPEIOCTABIISAA rapaHTHu PpuHaHCH-
POBaHUsI HHBECTUIIMOHHBIX MPOrpaMM oreparopa. YacTHBIN ONepaTop MOXKET yCTPAHUTh TOCIIEACTBUS
BaJIFOTHOTO PHCKa, yyacTBys B poekTax PPP B pa3HbIx cTpaHax.

i cMsTYeHnst HeraTUBHBIX MOCIEACTBUI OT BO3HUKHOBEHMSI PUCKa B TAPU(PHOM peryIupoBa-
HUH TPeLyCMaTpUBAETCs BO3MOXXHOCTD MPOMEKYTOUYHON KOPPEKTHPOBKU Tapu(HON BHIPYUKH OIlepa-
TOpa B PEryJIMpyeMOM IEepHOJIe IPH U3MEHEHHH 00BeMOB OKa3bIBAEMBIX YCIIYT. B TakoM ciryuae puck
YacTUYHO MeEpeKIaablBacTCs Ha moTpedureneld ycmyr. HekoTopblMM NpoeKTaMHu TroCyJapCTBEHHO-
YacTHOT'O MapTHEPCTBa (HampuMep, 1o crpoutenseTBy gopor B CIIA [16]) mpegycmarpuBaeTcs mo-
Jy4eHHe OmepaTopoM (UKCHPOBAaHHBIX ImiaTekedl or I'ocymapersa (availability payment-based P3
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contract) BMecTo BeIpyukHu OT motpeduteneit yeuyr (toll revenue-based P3 contract). B rakom ciyuae
PUCK pe3KOTo W3MEHEHUs crpoca "HeceT" ToCyapcTBo.

3akjoueHue

IToaBoas UTOrH, OTMETHUM, YTO /I HHTCHCH(DHUKAIIMY HHBECTUIIMOHHOIO IIpoliecca B chepe Bo-
JIOTIPOBOHO-KOMMYHAJIBHOTO XO3SIMCTBAa CUMTAEM HEOOXOIUMBIM MPOBEICHHUE KOMIUIEKCHOIO aHaIH-
32 PUCKOB MPOCKTOB MOJICPHHM3AIMA KOMMYHaIbHOU WHGpacTpykTyphl. [Ipennaraemerii aHaiu3 1oJ-
’K€H BKJIIOYATh:

o HACHTU(UKALINIO U PAHXHPOBAHHE PHCKOB I10 ITPOEKTaM;

® OIIEHKY CYNICCTBYIOIIETO PACHpPECICHHS PUCKOB MEXIy YYACTHUKAMHU WHBECTHIIUOHHBIX
IIPOEKTOB,;

® MPEIJIOKCHHS IO MEePEPacCIpe/ICIICHUI0 PUCKOB WHBECTOPOB HA JPYTUX YYACTHHKOB MPOCK-
TOB C LIEJbIO CHIDKEHUSI TPEOYyEeMOH IOXOHOCTH HA WHBECTUPOBAHHBIN KaIlUTAlT;

e ompejciicHUEe MEXaHU3MOB PEATTU3AIUH JTAHHOTO TIepepacIpeIeICHUS.
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Abstract

Subject/theme. The article presents the problem of attracting investments to utilities industry
(water and sewerage services) in Russia. Goals/objectives. The goals of the utilities sector study
are the analysis of capital assets existing condition and investment behavior, issue spotting and
improving proposals. Methodology. Analysis of statistical information about water and sewerage
services equipment performance and investment activity is applied. Authors discuss legislative ac-
tions for public utilities private investments promotion and examine foreign experience of estimat-
ing return profitability in PPP (public private partnership). Results. The Russian FSS data shows
a steady increase of deteriorated water and sewerage networks extent. It goes to show insufficien-
cy of return profitability level provided by current utilities tariffs. Authors hypothesize that the re-
turn profitability, specified by Russian Federation tariff regulation, comes short to public utilities
investment risks. The foreign practice for decrease estimated profitability level for PPP business
projects applies a project risks redistribution from private investors to other concessioners (State,
customers). Conclusions. The analysis of the risks faced by investors of the PPP projects in water
supply and sewerage services in Russia is proposed. It may allow to redistribute the risks between
the public and private concessioners to reduce the adequate return profitability level.

Keywords: investment, utility infrastructure, water supply and sewerage, public-private partner-
ships, risk analysis, risk allocatio
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AHHOTALINA

ITIpenmet/Tema: CtaThs pacKphIBacT OCHOBHBIE acleKThl 0OpaIIeHHus KPUITOBATIOT C TOUKHU 3pe-
HUS WX HCIONB30BaHMA B HeNerMTUMHBIX Hensax. Ileau/3amaun. Ha ocHOBe aHanu3a MexmyHa-
POIHOTO OMBITa OOPHOBI C SKOHOMHUYECKON NPECTYMHOCTHIO HCCIEI0BATH OCOOCHHOCTH HAIMO-
HaJIbHOM M MEXyHapOJHOM MPAaKTUKU PETYINPOBAHUS KPUITOBAIIOTHBIX TEXHOJIOTHH M 0COOEH-
HOCTEH OCYILIECTBJICHHSI Mep 110 o0eclieueHnI0 (PUHAHCOBO-9KOHOMHUUECKOH Oe3omacHocTu. Me-
TojoJiorusA: B craThe MCIONB30BaHBl METOABI CPABHUTEIBHOTO, CTATUCTUYECKOTO U KOMIIApaTH-
BUCTCKOTO aHaju3a. Pe3yabTarThl: U3ydeHHE NPUPOJBI, CYIIHOCTH U POJIU KPUNTOBANIOT BBHICTY-
naetT HeoOXOIUMBIM YCIOBUEM Ul Pa3pabOTKH IEHEKHO-KPEIUTHON TOJIMTHKH, COOTBETCTBYIO-
el BO3MOXKHOCTSIM, OIpaHMYEHHUSM M YIpo3aM COBPEMEHHOIO dTama pa3BUTHs (DUHAHCOBOTO
pbiHKa. BeIBOABI/3HaUMMOCTD. Vcnonb3oBaHue HU(BPOBBIX TEXHOJIOTHI B INIATEXKHBIX CHCTEMaX
U TIpolieccax ¢ OJHOH CTOPOHBI YBEIMYHBACT PUCKH (B MEPBYIO OUYEpEab CBA3aHHBIE C BO3MOXKHO-
CTBIO JIETATHM3AIMH J0XO0/0B, TOJyYEHHBIX NMPECTYITHBIM IIyTEM), HO C APYTOH CTOPOHBI UCIIONIB30-
BaHUE HOBBIX TEXHOJIOTUH — 3TO HE TONBKO IUIATEKHO-PACYETHBIE HOBALIUYU, HO M KPOME 3TOrO Ie-
pexox Ha IU(POBBIC TEXHOJOTHWH IUIATE)XEH W pacdeToB 00ycIaBIMBacT HEOOXOAMMOCTH paspa-
0OTKM ITPaBOBBIX HOBalMii. BpeMeHHbIe Taru 1 pasHMIa B TEMIIaX OOHOBJICHUS TEXHOJOTHIECKOH
Y TIPaBOBOM YacTH B IUIATEXKHOM cepe NOPOKAAET COOTBETCTBYIOLINE MPOOEIBI, B YCIOBUAX pa3-
BUTHS HOBBIX TEXHOJIOTHI B q)HHaHCOBOM CCKTOPE 3KOHOMHKH IMOCTOAHHO BO3HHUKAIOT HOBBIC (bI/I-
HAHCOBbIE IPOJYKTHI, HE KOHTPOJIUPYEMBIE ACHCTBYIOIUM 3aKOHOAATENLCTBOM. IIpuMeHeHue.
HOJ’Iy‘IeHHLIe BBIBOJIbI U PE3YJIbTAThlI UCCIICAOBAHUA MOTYT 6BITI) HCIIOJIB30BAaHLI IPpH pa3pa60TKe
CTpaTeTuH HAIMOHAIBHOW SKOHOMHUYECKOH Oe3omacHocTH P®d, a Takke HOPMaTHBHBIX JOKyMEH-
ToB banka Poccun o mpoTHUBOAEHCTBHIO MOIIIEHHUYECTBA B chepe miaTekeld U pacueToB Ha OC-
HOBE KPUNTOBAIFOTHBIX TEXHOJIOTHH (B 4acTHOCTH, Bitcoin).

Cmambvs nodzomogiena 8 pamkax eocyoapcmeentozo 3aoanusi UIIP PAH, mema HUP "Monumo-
PUH2S U NPOcHO3Uposanue cmpamezudecko2o pasgumusi AITK".

KuarwueBble ciaoBa: kpunmosanioma, Bitcoin, snexmponnvie Oenveu, pulHOK KpUnmoeamom,
960I0YUSL OeHe2, KPpUNnmozpaguueckue memoosl 3auunol

Beenenune

ITo mauubiM «Coin Market Cap» cerofHs B Mupe CymiecTByeT 699 BHIOB KPUITOBAIIOT, UX
CyMMapHasi pbIHOYHAs KamuTajau3auusi yBennuwiack Ha 53% c wawana 2017 r., ¢ 17,7 no 27,144
mipa. goma. CIIA [21] mpu Tom, uto B suBape 2016 1. coctaBmsma 6 mupa. gomr. CIHA [18]. Cpemun
HaunboJiee MOMYJISIPHBIX KPHUIITOBAIIOT B MHpeE JiMaepaMu pocta crtanu Bitcoin, Ethereum, DASH,
Monero u NEM — um npunaiexur 91% cymmaproii kanutanusanuu [21]. Psx MupoBbIx, reonosu-
TUYECKUX, TOCYAapCTBEHHBIX, PETMOHANBHBIX KPU3UCOB, HETaTHBHBIC MOCIEACTBHUS III00aIH3aLUuU
NOOYXIAI0T KaK (U3MYECKUX JIUII, TaK U TPEANPHHUMATENCH HCKATh albTePHATHBHBIE CPEJICTBA CO-
XpaHEeHUSI ¥ PUYMHOKEHUsI cpeacTB. COBpEMEHHBIN OTEUECTBEHHBIN MOTPEOUTENL OCOOEHHO OCTPO
HYXJaeTcs B OIIEPaTUBHOCTH, OE30I1aCHOCTH PacueTOB, 3aIUIIEHHOCTH, OTCYTCTBUM TPETHUX CTOPOH,
HE3aBUCUMOCTH TICHHOCTH JICHE)KHON €IMHUIIBI OT TOJUTHYECKOW CUTYalliu B CTpaHe, U KPHUIITOBA-
JIFOTHI YJIOBJIETBOPSIOT 3TH MOTpedHOCTH [26-27].

MeTtoanka
B npencraBiaeHHON cTaThe MPUMEHEHBI TAKME METOIbI, KAK aHAJIW3 U CHHTE3, CUCTEMAaTU3alusI U
cpaBHeHue. [loaydeHHbIC IPH TOATOTOBKE TaHHOW CTaThbU aHAIUTHYECKHE U HH(POPMAIIMOHHBIC MaTe-
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puajibl O606HICHI)I, CTPYKTYPUPOBAHBI B COOTBECTCTBUM C O6HII/IMI/I Tpe6OBaHI/I$IMI/I K pa3pa60TKe Hay4-
HO-MCTOANYCCKHNX OCHOB ITI0 TCMC CTaTbH.

0030p JuTEpaTypHI U UCCTET0OBAHUMN

B poccuiickoii HayuHO# cpejie BONPOCHl oOpalieHus KpUnToBaaroTel Bitcoin, a tarke mpaBo-
BBIC TIPOOJIEMBI HCITOJIB30BaHUS ITU(MPOBBIX (MHAHCOBHIX (KPHUIITOBATIOTHBIX) TEXHOJOTHHA B KOHTEK-
CTE TPOTUBOJICHCTBUS JIETAN3AINN JOX0JI0B, OTYICHHBIX MPECTYMHBIM ITyTEM, PACKPBITHI B TPYAax
JI.H. Mamaegoii, B.A. JIazapeBoii, K.C. PeibakoBoit, M.B. Kuproxunoii [2], B.[I. ®etucosa, T.B. de-
tucosoii [7], 1.C. Baxpymesoii, O.C. XKenezoroii, A.A. YBaposoii, A.B. Peiouna [9], P.C. Auuepena
[1], Y.H. Munenko, E.B. Tyrunac [3]. B aTux u psiie apyrux Hay9IHbIX HCCICIOBAHUAX, KaK MIPABHIIO,
OCBEIICHBI CIICAYIONINE OCHOBHBIE aCTICKTHI:

e xapakTepucTuka Bitcoin (M Ipyrux KpUNTOBAIIOT), MOKA3aHbl €0 PHCKH, A TAKKE MOJIHUTH-
YECKUE YCTAHOBKM B OTHOILICHUU HCIIOJB30BaHUS M OOpalICHUs] KPUNTOBATIOT B cepe pacyeToB W
IUIaTeKEH;

® OCHOBHBIE XapaKTEPHUCTUKU M MPUHIIMIIEI CO3MaHMs U oOpamieHus Bitcoin (1 Apyrux Kpum-
TOBAJIIOT), yJENsAeTCS BHHMAHHE Yrpo3aM JKOHOMHYECKOH 0e30MacHOCTH TOCYIapCTB Ha IMpHMEpe
IMoAX0A0B BEAYUIUX CTPAH,

® 0COOCHHOCTH HUCIIOJIb30BaHU BbIYUCINTECIIbHBIX BO3MOKHOCTEN OJICKTPOHHO-
BBIYUCIUTCIBHBIX MAllIMH MTPU PCHICHUU JIOTHYCCKHUX 3ada4 B XO0A€ UX pa6OTI>I (‘ITO IIOHUMAECTCs CEro-
JUHSI TIOT TEPMUHOM «MaWHHHTY, KOTOPBIH MPOUCXOTUT OT AHIIIOSI3BIYHOTO TEPMUHA Mining — «100bI-
qay);

® IICHTPaJIM30BAHHOE CO3JaHUE KPUIITOBATIOT WIIH BAJIFOT ONPEACICHHON CTpaHbl 0e3 MpsSMOoro
y4acThs TocyJapcTBEHHOM BIacTH, HanpumMep, RS-coin B BennkoOpuranuu, Auracoin B Mcnanauum u ap.

MsI cunTaeM, 4TO MOCKOJBKY MOHSATHE "KPUNTOBANIOTA" B JOCTATOYHON Mepe MpopadoTaHO B
TEOPETUYECKOM M MPAKTHKO-METOIMYECKOM KOHTEKCTE (O] «KPUMTOBAIIOTOM» MOHHUMAIOT BUJ 1T (-
POBOI BAIIIOTBI, SMHUCCUSI U YUET KOTOPOH TpeOyOT MPUMEHEHHsT aCHMMETPHUYHOTO IH(pOBaHUS U
KpunTorpadpuueckux MeToaoB 3amuTsl [9]), cieayer o6paTuTh GoJice MPUCTATBHOE BHUMAHHUE Ha OT-
JIeNbHBIE €€ MHCTUTYIMOHANBHBIC M MPABOBBIC CBOMCTBA (ACMEKTHI, PErJIaMEHTHPYIONIHE 3MHUCCHIO,
oOpaleHue 1 pacdeTsl / IIaTeXu ¢ MCIOJIb30BaHUEM KPHUIITOBAIIOT). B wacTHOCTH, Takoe CBOHCTBO
KPpUOTOBAJIIOT KaK ACHCHTpAJIM3alUsd / AHOHHUMM3alluA 5MUCCHU (E)MI/ITCHTOM BAJIIOTBI HE SABJISICTCA
rOCyJapCTBO, y4acTHE B MPOIECCE IMUCCHH BATFOTHI PACHPECICHO MEXKIY HEKOTOPOW COBOKYITHO-
CThIO (PU3UYECKHUX /FOPUIUYUECKUX JIHI[, HCIOJB3YIOMUX CIEIHAIbHOE MPOrpaMMHO-aINIapaTHOS
obecriedeHne sl ACCUMETPUYHOTO MU(PPOBAHUS M KPUNTO3AIIUTHI) CO3/1aeT OOBEKTHUBHBIEC MPEJIIIO-
CBUIKH JUTS Pa3BUTHUS "CepbiX'" U HEJIETMTUMHBIX CXEM HCIOJL30BaHUS IU(POBBIX (PHHAHCOBBIX TEX-
Honorud. [TosTOMy B pamkax JaHHOW CTaTh OCHOBHOE BHHUMAaHHUE OOpAIEHO HAa HOPMATHBHO-
NPaBOBBIE M HHCTHTYIIUOHAILHBIE aCTIEKThI, CBSI3aHHBIE C PEryJIHpOBaHHEM cdepbl HUPPOBHIX (HHUHAH-
COBBIX TEXHOJIOTHIA (B 11e7I0M) U cepbl pacueTOB / TUIATSKEH ¢ UCHONB30BAaHUEM PsiJia KPUIITOBAIIOT
(8 wactHocTH, Bitcoin).

PesyabTarsi

B cBs3u ¢ 000pOTOM M CO3/ITaHUEM KPUNTOBATIOT BO3HUKAET BOIPOC O €€ TPAaBOBOM PETYIHPO-
BaHMM HAa HAIMOHAJIIBHOM M HAa MEXIYHAapOJHOM YPOBHSIX. 3J€Ch BO3HHMKAIOT HEMAJIO MPENSTCTBUM,
KOTOpBIE HEOOX0UMO B OyaytmieM mpeoosieTb. O4eBHIHBIM U3 HUX SBISECTCS TO, YTO MHOTHE JTFOIHN
HE 3HAIOT U HC MPCACTABIIAAIOT O BO3BMOXHOM CYIIECTBOBAHUN KPHUIITOBAIIOTEHI. Cnenyfomeﬁ ANJIEM-
MO SIBIISIETCS HEJIOCTATOYHOE OOCYXKACHHE U OTCYTCTBUE MPOPAOOTKU CYIIHOCTH Bitcoin (u npyrux
KPUNITOBAJIIOT) U €r0 aHaJOroB CO CTOPOHBI TOCYAapCTBEHHBIX OPraHOB IMPH MPHHATHU 3aKOHOB WIIH
JIPYTHX HOPMAaTHBHBIX akToB. Crienududeckas nMpupoia KPUITOBATIOTH 00yCIOBIMBAET TO, YTO CO-
OTBETCTBYIOIINI BOIIPOC HE SIBJISIETCS IIEPBOOUYEPEIHBIM JUisl pemieHus. Ho Bce-Taku ceifuac MUPOBEIE
TEHJICHIINU W PEeay 3aCTaBISIOT MEHSITh CBOE OTHOIICHUE K 3TOoi mpodieme. Haubonee octpoii mpo-
0JIeMOl CTAaHOBHUTCS peaan3alnsg MEXaHu3Ma 00paIieH!s] KpUIITOBATIOTH B 3aKOHOIATEIbCTBE.

Kpunropantora — 370 0c000€ 3IIEKTPOHHOE IIATEKHOE CPEJICTBO, KypC KOTOPOTO MO IEPIKUBA-
€TCs TOJBKO CIIPOCOM U MpejiokKeHUueM. Takue 3JIeKTPOHHbIE IEHbIU HE PEryJIUupYIOTCsS HU OJHOU U3
TOCY/IapCTBCHHBIX CHCTEM, B TOM uucie bankom Poccun. ®yHkIus HaOmonaTenei 1 KOHTPOJIEPOB B
9TOM CITy4ae JISKUT Ha MOJb30BATENAX CETH U IePKaTeNsIM KPUIITOBAIIOT. | 010M 3apOXXACHUS KPHUTI-
TOBATIOT MPUHATO cuutath 2009 r., KOrga NMHIo Wwin 00bESIUHEHHE JUI] T0J] TiceBIoHUMOM Catocu
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HakamMoTo 0CHOBaJIa CBOIO IIATEXHYIO cucTeMy Bitcoin. OHa ncronb3oBaia MeTo1 3amuThl Proof-0f-
work 1 mMena OTKPBITHIA UCXOIHBIA KO, KOTOPBIA OBUT MCTIONB30BAH ISl CO3MaHMsI Pa3sHOOOpa3HbIX
Bepcuil (pasHoobpasHbie (OpKH) IS IUIATEKHBIX CHCTEM THIa Bitcoin (B mepeBoje ¢ aHIIMHCKOrO
fork — sT0 BHiKa). DOpKH — 3TO TE IUIATEKHBIE CHCTEMBI, KOTOPBIC MOCTPOCHBI Ha 0asze alropurMa
Bitcoin, ¥ B OCHOBHOM SIBJISIFOTCSI €T0 KOMHSMH, HO UMEIOT HEKOTOpPBbIE OCOOCHHOCTH, MAIOIIHE UM
npeuMyniecTBo nepen Bitcoin (Hampumep, ckopocTh 00pabOTKH 3ampoca, KOMUCCHSI, MAKCHMAITbHbIH
nopor amuccun). Hekotopele GOpku OBUTH CO3MaHBI CO CIEKYJISTHBHOW LIEJbI0 U 0cO0OTo pacmpo-
CTpaHeHHs1 He mony4dwin. [Ipu 3TOM cienyer oTMeTuTh, yto Bitcoin mo cyTtu, He ObLI PEBOIIOIMOH-
HBIM N300peTEHHEM, a HIIEsT UCIIOJIb30BaHUS KPUIITOBATIOTH OepeT CBOM UCTOKH 13 90-X TOIOB.

OCHOBHBIM MOTHBAIIIOHHBIM ()aKTOPOM CO3/IaHUS KPUTITOBATIOT OBIIO HE CTOJBLKO oOoTraIieHmne
WIN CllaBa €ro OCHOBATENEH, CKOJILKO oOecrieueHre aHOHMMHOCTH TIJIATEKHOM CUCTEMBI U CO3JaHHe
aJbTEPHATHBHI COBPEMEHHON (PMHAHCOBOW CHCTEME, K KOTOPOH IOBepHe mocTeneHHo Tepsaercsa. Oco-
OCHHOCTSIMH KPHUIITOBATIOT, KOTOPBIE OTIIMYAIOT MX OT OOBIYHON BaJIFOTHI SIBIIIETCS] MX JCLIEHTpaIH3a-
[sI, TO €CTh OTCYTCTBHE PETYIATUBHOTO OpTaHa, KOTOPBI Obl peryaupoBaji KpUITOBAIIOTY U CIIOCOO
€€ IMUCCHH. DMHUCCHSI KPUITOBAIIOTH MMEET HAa3BaHHE «MaWHUHTY U 3aKII0YAeTCs B UCTIOIB30BaHUN
MOIITHOCTEH KOMIBIOTEPHBIX CHCTEM JUIS TeHEepaIlii YHUKAIBHBIX HAOOPOB CHMBOJIOB, KOTOpPBIE 00pa-
3YIOT KPUIITOBAJIIOTY.

OTCYTCTBHE KaKOTO-T100 00ecIeueHus], KpOME JOBEpHs 00JIanaTesicii KpUIITOBAIIIOT, IEIaeT UX
BBICOKOCTIEKYJISITHBHBIM HHCTPYMEHTOM, TaK Kak B CTOMMOCTH 3aJI0’KEHBI TOJBKO BBIUHCIHATEIHHEIE
MOIIHOCTH, KOTOPBIE MCIIONB3YIOTCS IS HYKI (DYHKITMOHUPOBAHUS KHOEPCUCTEMBI M CO3/TaHUS ITUX
newer [5, c. 38]. Bitcoin — ogHOpaHrOBas MIaTeKHAs CUCTEMa WM TIepBas B MUPE KPUMTOBaIOTA (B
3aBUCUMOCTH OT KOHTeKcTa) [16]. B 2016 1. BeHuypHble uHBecTUIMU B Bitcoin u Gokueitn cocraBu-
au $550 mua [11], mo cpaBuenuto ¢ 2013 r. mpousomien poct Gonee, yeM B 5 pa3. Kanuranusarust
Bitcoin B 2017 . cocraBmia $16,9 mupa. I[Ipu 3TOM clieiyeT OTMETHTD, YTO TOCYIAPCTBEHHAS UCIIOJ-
HUTEIbHAS ¥ 3aKOHOJATEIbHAS BIIACTh OTNEIBHBIX CTpaH, HaunHas ¢ 2010-X To10B, BelIEeT aKTUBHBIN
MOHHMTOPHHI pPbIHKA KPHUIITOBAIIOT (B YacTHOCTH, BitCOin m apyrux), a Takke HIIET ONTHMAlbHbIC
MOJIXO0JIbI K HOPMaTHBHO-IIPABOBOMY PETYIMPOBAHHIO TUPPOBOH PHHAHCOBOU Cephl.

Tak, nanpumep, B 2014 rony baHkom AHITIUM B €KEKBapTAILHOM OTYETE BIIEpBbIe ObLIa OMy0-
JUKOBaHA CTaThsi «DKOHOMHKA U(POBBIX BAIIOT», aBTOPAMH KOTOPOW BBICTYIIANH INPEACTABUTEIN
banka AHrimu. B ordyere yka3zaHO, 4TO «CaMbIM OOJBIIAM THIIOTETHYECKUM PUCKOM JUISI KPEIUTHO-
JICHEXHOMN CHCTEMBI OT IIM(POBBIX BAIOT MOXKET CTaTh «BitCoinmzarwsy skoHOMUKHY. TIpH 3TOM MO
«Bitcoinuzanuei» noapasymeBaeTcs MPUMEHEHHE KPUTITOBAIIOTH KaK OCHOBHOW TUTATEXKHOW €IMHU-
Ibl. ABTOpPHI CTaThH CYHTAIOT, YTO 3TO JOJDKHO CYIIECTBEHHO YCIIOKHHTH KaK CIOCOOBI rocymap-
CTBEHHOTO KOHTPOJISI IICHOOOpa30BaHus, TaK M TOCY/IapCTBEHHOE PETYJIMPOBaHNE DKOHOMUKHU JIPYTH-
MH MeTomaMu. XoTs «Bitcoinusamms» >KOHOMHUKHM CUYHTAETCS MAaIOBEPOSTHOMN, HCIIONB30BAHNE
Bitcoin Ha 0JJHOM ypoBHE ¢ ()YHTOM CTEpPJIMHIOB — BO3MOKHO [24]. B deBpasie 2015 roma 6bu10 3as18-
JIEHO 0 OAaHKPOTCTBE TOHKOHTCKOM BitCOIN-Oupsku, HHBECTOPBI KOTOPO# MOHECIH YOBITKH B pazMepe
387 muunonoB nosutapoB [22]. Toraa ske ObLIO 3asBJICHO, YTO, YUUTHIBAS CIECKYJISTUBHYIO MTPUPOLY
Bitcoin, Hy»HO ¢ 0c000ii OCTOPOKHOCTBHIO MOIXOAUTH K COBEPIICHHIO KPUTITOBATIOTHBIX orieparmii [25].

Kanana Haxoaurcs Ha BTopoM Mecte B mupe nocie CIIA mo uucny ycranoBieHHbIX Bitcoin-
O6ankomaroB. KaHajickoe MpaBHTENBCTBO [UIs JIydiero nmoHumanusi texuosorun Block Chain ocy-
HIECTBIISIET Pa3paboTKy NU(PPOBON BEpCHH KaHAJICKOTO Jojuiapa. OYHKIMOHUPOBAHUE KPHUIITOBAIIOT-
HBIX Oupx ObUIO y3akoHeHo eme B 2014 rony, koraa rerepai-ryoepuarop Kanaasr omo0puin cooTBeT-
CTBYIOIIMH 3aKOHONPOEKT. [10 TaHHOMY 3aKOHOIPOEKTY KPUITOBATIOTHBIE OUPIKH TOJJIEKAT PEru-
ctparvu B KanasickoM 1ieHTpe aHam3a GUHAHCOBBIX oneparuii u otdeTHocTH (Financial Transactions
and Reports Analysis Centre of Canada, nanee — «KFINTRAC») u 00s13aHbI COOJIIOIaTh 3aKOHOJATEIb-
CTBO B c(epe NMPOTUBOJACHCTBHS Jeralu3aluy (OTMBIBAaHUIO) J0X0A0B. B apyrux chepax nesrensb-
HOCTh OHMpIK HE yperyJimpoBana. [IeHe)KHbIE TUIATEKH ¢ TIOMOIIBIO IIM(POBBIX JICHET TIOJIEKAT HAIIO-
roo0I0KeHHUI0 Kak OapTepHble clenku. [loMumo 3Toro, npu npogaxke KpUNTOBATIOTH OCYIIECTBIISET-
cs1 coop momoxomHoro Hanora (Income Tax), Hanora Ha npuOsLTs (Corporation Income Tax) Hanora
Ha npupocT kanurana (Capital Gains Tax) [16].

B siaBape 2014 rona npecc-cnyx6a banka Poccnn onyonukoBana nnpopmanmo «O0 UCnoib-
30BaHMU TIPU COBEPIICHUH CIICIIOK «BUPTYAIbHBIX BAIIOTY», B YacTHOCTH, Bitcoiny. B mokymenTe oT-
MEYEHO, YTO «IPEJOCTaBICHHE IOPUAMYECKUMH JIMIAMH yCIyT M0 OOMeHy Iu(poBOil BaIIOTH Ha
pyOIM M MHOCTPAHHYIO BaIIIOTY, a Tak)Ke Ha TOBaphl (paboThI, yCIyTH) OyAeT paccMaTpUBATHCSA Kak
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MOTEHIMANbHAS BOBJICYEHHOCTh B OCYIIECTBJICHUE COMHHUTENBHBIX ONEPAlldii B COOTBETCTBHU C 3aKO-
HOJATEIbCTBOM O MPOTHUBOACHCTBHUH JIETaTU3alMH (OTMBIBAHHIO) 0XO0JI0B, OIYYEHHBIX IIPECTYITHBIM
nyTeM, U (pruHaAHCHPOBAHMIO TEpPpOpHU3Ma». B NaHHOM 3asBIEHUHM KPUIITOBANIOTA, 110 CYTH, Oblia MpH-
paBHEHa K ICHESKHBIM Cypporartam, X0Ts IPSMOT0 yKa3aHHs Ha 3TO B HEM He conepkurcs [14].

B mae 2014 r. ®PC u ®DenepaibHblii KOHCYIbTATHBHBIN COBET Ha3Baiu Bitcoin yrposoit mis
0aHKOBCKOM CHCTEMBI, SJKOHOMHUYECKON NEATEIHPHOCTH U (DMHAHCOBOH CcTaOMIbHOCTH; CUeTHas ImajaTta
CLIA npusbiBacT 00paTUTh BHUMaHUE Ha 3aIUTy MPaB NOTpeOHTeNed, KOTOPbIE UCIIOIB3YIOT KPHII-
ToBaoTy. Cpear MPOTUBHUKOB 3alpeTa Ha OrpaHnYeHUe KPUIITOBAIIOT MOXKHO Ha3BaTh [Ipe3unenTa
Coepbanka PD TI'epmana I'peda [20]. B urone 2014 r. Ha MexayHapoaHoM OaHKOBCKOM KOHTpecce
niepBbIit 3ammpen LlenTpansnoro 6anka ['eopruit JIlyHTOBCKHMI 3asBMI O TOM, YTO OTBeprarh Bitcoin
HEJIb3s1, TIOTOMY 4YTO, BO3MOXHO, 32 HUM Oymymiee [19].

OpHako HEOOXOIUMO OTMETHUTDH, YTO MHOTUE CTPaHBI U B TOM YHCJIE KUTAHCKHE 3KCIEPThI OT-
MEYaIOT ySI3BHUMOCTb TOPIOBBIX IUIATGOPM IO omepauusim ¢ Bitcoin, TeM He MeHee psii KMUTaHCKUX
caiiToB MpUHUMAIOT Bitcoin U mpoBoAsT onepaiuu ¢ HuM [4, C. 66].

B 2016 roay nosBriack nHGOpPMALIKS O TOM, YTO MoAroToBieH MunduHoM Poccuu HOBBIN 3a-
KOHOIPOEKT O 3alpeTe KPUIITOBATIOTHL. B 3aKOHOIIpOeKTE MpeaycMaTpuBaeTCsl YK€ yroJoBHasi OTBET-
CTBEHHOCTH 32 BBIIMYCK (IMHCCHIO) U oOpanieHre nudpoBbix AeHer [12]. BHecenne 1aHHOTO 3aKOHO-
NpOEKTa HEeOAHOKpaTHO oTkiaabiBaniock [10]. B xonne ampens 2016 roga 3amMecTuTeneM AUPEKTOPa
PocuHMoOHNTOpHHTA 3a5BICHO, YTO KPUIITOBANIOTY CJIEAyET pacCMaTpHUBaTh HE CO CTOPOHBI 3alpeTa,
a CO CTOPOHBI PEryJIHPOBaHHs, TOCKOIBKY 3TOT HHCTPYMEHT pa3BUBaeTCs BO BceM mupe [17], a yxe B
Mae 3aMeCTUTENhb MUHUCTpa (UHAHCOB AJiekceid MonceeB OTMETHI HECOBEPIICHHOCTh 3aKOHOMPOEK-
Ta W Ha3BaJ HOBBIC CPOKH €r0 BHECCHHS Ha paccMmoTpenue B ['ocmymy: mo konma 2016 roma [15]. B
okTsi0pe 2016 r. Anexceit MounceeB Taxke cooOmmi, 4to MuHuUCTEpCTBO puHAHCOB Poccum pemmno
«TOJIOKAATH U TIOCMOTPETD, KaK Oy/eT pa3BUBATHCS CUTYalMsl Ha MEXIyHAapOJAHOM YPOBHE, U C y4e-
TOM STOTO MPUHSATH pemeHne». Takum o06pa3oM, paboTa HaJ 3aKOHOTIPOEKTOM ObLIa MPUOCTAHOBJICHA
[13].

9 uronst 2017 1. 3amecTuTens MUHHCTPa (puHAHCOB AJiekceli MouceeB 3asiBUII, YTO KPUIITOBA-
moTy B Poccun MoryT KBann(uIIMpOBaTh KaK «MHOE UMYIIECTBO», TO €CTh NPUIATh el OoJee-MeHee
neranpHbIA cTatyc. OH 100aBWII, YTO MPU NMPOBEAECHUH OINEpallii ¢ OTeUYeCTBEHHOH 11(poBOil Baso-
TOW KJIMEHTHI OyayT uneHTuurposansl. OH TakkKe MOAYEPKHYJI, YTO IPH MPOBEIECHUH TPaH3aKIMIA
C KPUIITOBAIIOTON HEOOXOAMMO BBECTH HJICHTU(HUKAIMIO KIIMEHTOB M MPEIyCMOTPETh 3alllUTy MPaB
nokynaresneil. Takum oOpa3om, pedb He HAET O CO3JaHHMU MOJHOrO aHanora Bitcoin. OrteuecTBeHHas
KPHUIITOBAJIOTa OyAeT HE aHOHUMHOW M OyJeT SMUTHUPOBATHCSA U3 €IUHOIO LIEHTPa, KOTOPHIH MOXKHO
JIETKO KOHTpoJupoBath. To ecth oT Bitcoin uckimovar 2 kiaroueBbix sneMeHTa. C Ipyroil CTOPOHBI,
CO3/IaHKe KPHUITTOBATIOTH TOpasyMeBaeT ucronb3oBanne Block Chain — wa cerofusimiauii 1eHb 3TO
OJlHA U3 CaMBIX ME€PEIOBBIX TEXHOJOIHH, KOTOpas mo3BosisieT noytn Ha 100% 3aiuTUTh TpaH3aKLIUU
BHYTpH CHCTeMBI [8].

Cpenu TexHONOTHi U cXxeM B cdepe KPHUITOBAIIOT MOMYJSPHOCTh MPUOOpETaeT aHOHMMHAs
Bepcus — NapKHET. TepMUHOM «JapKHET» 0003HAa4Yal0T COBOKYITHOCTh BEO-CaliTOB, BUAMMBIX IyOIUd-
HO, KOTOpBIE UMEIOT CKpBITHIH [P-afpec cepepa, Ha KOTOPOM OHM pa3MeraroTcs. Takue calTbl MOTYT
MOCeIIaTh Bce BEO-M0Ib30BATENN, HO BBISICHHTD, KTO SIBIISIETCS X aBTOPOM, — OY€Hb CIIOXKHO. B TO ke
BpeMsi Ha TIOJ00HBIE CAalThl HEBO3MOXHO TOMNACTh, HCIIONB3Ys IMOMYJSPHbIC MOUCKOBBIE CHCTEMBI.
[IpakTdeckn Bce CailThl, YTO HAXOMAATCS B TaK HAa3bIBAEMOM JApKHET, CKPHIBAIOT CBOIO IMPUHAICK-
HOCTh, UCTONB3ysl uHcTpyMeHT mudposanuss TOR. Texnonorus TOR mo3BOINISET TMOJIB30BATENSM
XpaHUTh CBOIO aHOHUMHOCTh B MHTEpHETE MpH MOCEIIEeHNH CaUTOB, BEJICHUH OJIOTOB M OTIPaBKE CO-
o6rrenuit [23]. C nomoripto TexHonoruu TOR 0OCyIIECTBIAETCS COKPHITUE JIMYHBIX JAHHBIX ¥ MECTO-
nojoxeHus. B ciyuae, koraa B ynpasienuu ceti TOR Haxoautcst BeOcalT, 3¢ ekt HabaroaaeTcs ToT
e, 94TO ¥ B CHTYallul ¢ KOHEYHBIM ToJb3oBaTeneM. [t Toro, 4To0Obl MOCETUTH CAT B IApKHETE, KO-
TOPBIN UCTIONB3YeT MHCTPpYMEHT mndpoBanus TOR, BeO-monb30BaTeNb JOIKEH TAKXKE HCIIOIB30BAThH
TOR. YepHble pbIHKH JapKHETa MPOJAIOT CBOM TOBaphl M YCIYyTM aHOHHMMHBIM KIHMEHTaM, KOTOpPbIE
YacTO pacIUIadMBarOTCs KpunToBaimioTod Bitcoin. OmuH W3 KpymHEHIIMX MapKeTOB IapKHETa —
Alphabay Market. B mapkHeTe JOCTYIHBI pa3jinyHble BHIbl HAPKOTHYECKUX MPENapaToB — OKOJIO
70%. Taxke MOXXHO KYyNHTh aKKayHTHI B COLICETSX, IEPCOHAIBHYIO MHPOPMALUIO U CKaHUPOBAHHUE
[IacIOPTOB, pa3Hble JOKYMEHTHl — OT HOMeEpa Maclopra 10 BOAUTEIbCKUX NpaB. PacrpocTpaHeHHBIM
TOBAPOM B JITapKHETE SIBJIIOTCS CKAHUPOBAHHBIEC KOIUU KPEAUTHBIX KapT, KOTOPbIE UCIIONIB3YIOTCS JJIS
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KapTHHTa — IOXHIICHUE CPEICTB U3 3TUX KapT. Lllupokoe pacnpocTpanenne npruoOpeTaeT JapKHET U B
Poccun, rae ects 1ecsITKH CaiTOB ¢ BO3MOXKHOCTHEO aHOHUMHO KYITUTD HeJleTalbHbIE TOBAPHI.

[To HameMy MHEHUIO, CACPKUBAIOIUM (akTopoM myTH BitCoin k mpu3HaHHIO HA TEPPUTOPUH
Poccun criocoOCTBYIOT HECKOIBKO MTPHYHH:

e HEKeJIaHHE 3aKOHOTBOPUYECKHX OPraHOB 3aK/II0YaTh HOBBIE U IEPENEIbIBATH ACHCTBYIOIIUE
HOPMATUBHBIC aKThI [10 BIIOTHOMY PErYJIMPOBAaHUIO U KPUITOBAIIOTHI B LIETIOM;

e CTpax Iepea TE€M, YTO MAaCCOBOE HMCIIOJIb30BAHUE KPHIITOBANIOTHI IIOCTABUT IIOJ] COMHEHUE
JIMKBUHOCTh HAIIMOHAJIBHOM BAJFOTHI B LIEJIOM;

e B MEPCIEKTHBE NEPEXo]] K pacyeTaM C HCIOJb30BaHUEM KPUIITOBAIIOT MOXKET CHIJIBHO yAa-
PHUTH TI0 OaHKOBCKOH cHUCTEME, MOCKOJIbKY OaHKH HE MMEIOT BIMSIHUS Ha PHIHOK KPUNTOBAIIOTHL;

e HEKelaHWe OTIYCKaTh B CBOOOJHOE TUIABAaHHE KPUITOBAIIOTY, MOCKOJIBKY MPaBUTEILCTBO
KOHTPOJIHUPYET OONBIIMHCTBO chep AEATENFHOCTH CYOBEKTOB XO3SICTBOBAaHHUS, a PHIHOK KPHIITOBA-
JIOT JEHCTBYET JCLIEHTPAIN30BaHO U HE MOKET OBITh OJUNHEH KAKOMY-TO KOHKPETHOMY OpraHy;

® BIIACTHBIC OPTaHbl OTKA3BIBAIOTCS MIPU3HABATH KPUNTOBATIOTY KaK COOCTBEHHO BAIIOTY M3-32
TOTO, YTO, 110 CYTH, UX CTOMMOCTb HE MOJIKpEIyieHa HU CTOUMOCTBIO 30J10Ta, HU TOBApHOM Maccoil.

HauGonbimmm pruckoM NOMyISpH3aiy KPUIITOBATIOTHI i Poccnu sIBIsieTCs JETKOCT JIeraju-
3aLUH CPENCTB, MOTYUYECHHBIX IPECTYIHBIM IyTeM. OTCYTCTBUE CBSI3M MEXIY CUETAMH B BUPTYAIbHBIX
BAIIOTAX M PEAIBHBIMH JIIObMHU B COUYETAHUHU C BO3MOXHOCTBIO 00J1a1aTh HEOIPAHUYEHHBIM KOJIHYe-
CTBOM CUETOB B HACTOSIEE BpEMsI MpeIonpeaeisieT OnaronpusaTHas TUPpoBas cpeaa Ui CO3TaHus
HOBBIX CIJIOKHBIX MOJEJIeH, HallPaBJICHHBIX HA COKPBHITHE HE3aKOHHOTO MPOMCXOXKIEHHS ICHEKHBIX
CpPEICTB.

W3 monoKuTenbHBIX KaueCcTB MOKHO OTMETHTh BBICOKYIO CKOpPOCTh MPOBENEHHUS Oomepanuil ¢
KPHUITOBATIOTAMH MO3BOJISIFOIICI0 SKOHOMHTH 3aTPaThl BpEMEHU M paboyeil CUITBI, a TaKXKe MOBBICHTh
JUHAMHUYHOCTh IPEANPUHUMATENBCKOMN AEATEIbHOCTH, YTO B KOHEYHOM CUETE ITOJIOKUTEIIBHO MOBIIH-
S€T Ha 5KOHOMUKY CTpPaH, TaK KaK CErMEHT MIPEANPHHUMATEIbCTBA SBISETCS JIOKOMOTUBOM PAa3BUTHSL.

BriBoabI

MOHO TPUTOPMO3UTH TMPOLIECC PA3BUTHS KPUIITOBAIIOT, HE CO3/aBasl JUIl HUX HEOOXOIMMOM
UHPPACTPYKTYPBI, HO PAHO WM TO3/JHO OHHM BCE PABHO 3aliMyT CBOE MECTO B MHPOBOIl (hMHAHCOBOM
cucreme. [ToaTomy, 10 HallleMy MHEHHIO, CJIeyeT JoXKaaThes, koraa Bitkoin u apyrue kpunrosasto-
Thl HAJAJAT CBOIO CUCTEMY O€30IacCHOCTH U CTa0MJIBHOCTH PabOTHI, MOC/IE Yero HeoOX0MMO HavaTh
CO3/IaHNE MEXaHM3Ma, HeOOXOJMMOro JJs WX KOPPeKTHOH paboThl. Ilpexnme Bcero, 3To Kacaercs
(hopMHUPOBaHUS 3aKOHOAATEIBHON 0a3bl, KOTOpast Obl PEryMpoBajia CYIISCTBOBAHHE KPHUIITOBAIIOT,
KaK B OTJIEJbHO B3ATOW CTpPaHE, TaK U HA MEXKIOCYJIapCTBEHHOM YpOBHE. 3aTeM HE0OXOIMMO CO3/1aTh
UHPPaACTPYKTYpy, KOoTopasi Obl obecreunBalia MoJIHONEHHOE (DYHKIIMOHUPOBAHHUE TaKoi (HUHAHCOBOM
CHUCTEMBI, Pa3pEIINTh PacYeThl KPUNITOBATIOTAMH Yepe3 TEPMHUHANBI M Pa3JINYHbIC aKTyaJbHbBIC CEPBU-
Chl, YTO MOBBICHT CIIPOC HA HUX M KOJMYECTBO CACIIOK, TPOBEACHHBIX C KPUIITOBAIIOTOM.

ITpoGieMa mpaBoBO¥ periiaMeHTAIMK O0palleHHs KPUIITOBATIOT, MOPOXKACHHAST COBPEMEHHBIM
NI00ATM3UPOBAHHBIM MHPOM, HMEET KOMIUIEKCHBIN XapakTep. BimsHue Ha 3apoxIeHHe JaHHOUW Mpo-
0JIeMbl OKa3bIBAIOT B MEPBYIO OYEPE/lb COLUATBHO-IKOHOMUYECKUE (haKTOPhI COBPEMEHHOTO I100aIu-
3UPOBAHHOI'O MUPA M KOH(DJIUKTHI FOPUCAMKIUKI, a TAK)KE MPUMEHEHNE HAIMOHAIBHOTO IIPaBa pa3HbIX
CTpaH K OTHOIICHUSIM, KOTOPBIE BOSHHKAIOT BO BpeMs OOpallleHHus KpUIITOBAIIOT. B TO ke Bpemsi, 3Ha-
YUTENHHBIA 0OIIECTBEHHBIN HHTEPEC K IPodieMe 00yCIOBIMBAET HEOOXOIUMOCTh TIOUCKA aIeKBATHO-
ro MexaHu3Ma IpaBOBOrO PErYJIMPOBAHUS, TOCKOJIBKY CYIIECTBYIOIINE CIIOCOOBI CAaMOPETyIUPOBAHUS
HE TIOKOJICOJTFOT ITpaBa COOCTBEHHOCTHU M 3aKOHHBIX HHTEPECOB.

[To HamemMy MHEHUIO, TOCYApPCTBEHHOE BO3/ICHCTBHE HA OTHOIIECHUS, CKJIA IbIBAIOIIUECS B Ce-
pe oOpallleHHus KPUITOBAIIOT IOJDKHO HMPOMCXOIUTh B ONPEACIICHHBIX 30HAX BIIMSHUA, K KOTOPHIM
BO3MOKHO OTHECTH CIICAYIOIIHE:

e 30HA periaMeHTanuu oOpalleHus] KPUITOBATIOTH Ha OWpiKax M €€ WCIIOJIb30BaHUE B IlIa-
TEXKHBIX CUCTEMAX;

® 30HA OTBETCTBEHHOCTHU 3a COXPAHEHHE KPHUIITO BAJIOTHI (IIPEXK/IE BCETO, MyTEM TEXHUYCCKOU
3aIIUThI HHGOPMAIIHIH;

e 30HA MPUMEHEHUS KPUITOBAIIOT I COBMECTHOTO MHBECTHPOBAHMS;

® 30HA KCIOJb30BaHUSI KPUIITOBAIIOT B I'PaXKIaHCKO-IIPABOBBIX OTHOIICHHUSX.
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OobecneyeHne IKOHOMUYECKOH 0€30MaCHOCTH X03SIiICTBYIOLLET 0
Cy0beKTa B YCJIOBHUAX YIPO3 BPAKIA€OHOT0 MOTJIOIICHUS
aHAJIM3 BHYTPEHHEeN PeJaKTUBHOCTH KOMIIAHUHU
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AHHOTAIMA

Tema. ObecricucHHE 3KOHOMHYECCKON O€30MACHOCTH XO3SHCTBYIOIIETO CYOBEKTa B YCIOBHSIX
YIPO3 PeHIepCKOro 3axBaTa TpeOyeT CTPaTernIeCcKuX Mep MpoTUBoeiicTBUs. JIr000ii peraepckuit
3axBaT HaYMHAETCs ¢ OM3HEeC-pa3BeIKM MOTEHIIMAIBFHOT0 00beKTa. B mporecce pas3Benku arpecco-
Py KpaiiHe Ba)KHO MOJIYYHUTh 3aKPBITYI0O MH(DOPMAIUIO, CBSI3aHHYIO C JOJATaMd KOMIIAHHUHU Tepes
KPEIUTHBIMH M OFOJKCTHBIMU OpTaHU3alUsIMI, HATMINEM KOPHIOPATUBHBIX KOH(INKTOB U UX pe-
ryispHOcThi0. C (UHAHCOBOI TOYKH 3pEHHA, TaKYI0 WHPOPMALUIO JCHICBIIC MOIYIUTh, TIPHUBIIC-
Kasi Ha CBOIO CTOPOHY HepcoHal LeneBoi koMmnanuu. eau. OcHOBHAs Lenb UCCIAEAOBAHUS — Pa3-
paboTka anropuTMa TPOTHBOACHCTBHS BHYTPEHHEH yrpose mornomieHus. Memoodonozus. Ilpn
BBINIOJTHEHUM HCCJIEIOBAHUS NPUMEHSJIUCh METOAbl HAYYHOrO IMO3HAHUS: CTPYKTYPHBIN aHalu3,
KIaccu(uKaus ¥ arperipoBaHre NaHHBIX. B KauecTBe METOMOJOTHYSCKOW OCHOBBI IPU paspa-
00TKe aiaropuTMa MPOTHBOJICHCTBHS BHYTPEHHEH YIrpo3e MOTJIONICHHS HCIOJIb30BaHbI METOMIbI
CTPATeTHUECKOr0 YHPABICHUSA: SWOt-aHaNIM3, METOJHMKAa CETMEHTAI[MM IMoTpeduTenell, aHamu3
«CJIETBIX 30H» MPU NPUHATUU YNPABICHYECKUX pelieHuil. Pe3ynbmamepl. JlaHo onpeneiaeHue mo-
HATUIO «PEUANPUTOAHOCTh COTPYIHUKOBY, MPOAHAIM3UPOBAHBI OCHOBHBIE KPUTEPUHU PEUIIIPHU-
TOHOCTHU. BrisieneHbl KitoueBble MapaMeTpbl, HA OCHOBE KOTOPBIX MpEJIaraeTcsa CErMeHTUPOBaTh
MepcoHal X03IUCTBYOLIETO cyObekTa. [IpencTaBieH npiuMep UCIOIb30BaHUS SWOt-aHajIHu3a, B pe-
3yJbTaTe KOTOPOTO XO3SUCTBYIOMHN CYOBEKT CMOXKET IOHSTH, KaKHe CETMEHTBHI COTPYIHHKOB
MPEJCTABISIOT HAMOOJBIIYIO OMACHOCTH JJIS KOMIAaHWU. [IpemioKeHsl pa3MudHbIe BHUABI MEpo-
MOPUSTHHA 10 CHUXKEHHUIO BHYTPEHHETO PHUCKA YIpO3bl MOIVIOMIEHHS B 3aBUCHMOCTH OT KaT€rOpUH
COTPYAHUKOB. Bb1600st. OTCYTCTBHE MPODYUITAKTUISCKUX MEPOTIPHUITHIH, HAIIPABICHHBIX HA BEISB-
JIEHUE KPUTEpUEB PEUANPUTOTHOCTA COTPYAHUKOB CO3/1AIOT peajbHbIe YIpO3bl KOPIOPATHUBHOIO
3axBaTa KOMIAHHUM. PacnpoCTpaHEHHE HEIPYXKECTBEHHbIX MOMIOmEeHUH B Poccum BBIHYXIaeT
MHOTHE KOMITAHUHM M3MEHSATh MEepBOHAuUalIbHYIO crpateruto. Ilpumenenue. 1lpennaraemsolii B pa-
0oTe anroput™M, B 3HAUYMTENBHON CTETNEHM, MO3BOJHUT MOBBICUTH YPOBEHb dKOHOMHUYECKOW 0e3-
OTIACHOCTH XO3SIUCTBYIOIIETO CYOBEKTa, B TOM YHCIIE OT YIPO3 HEAPYKECTBEHHOTO MOTJIOIICHHSI.

KuaroueBsble ciioBa: cmpamezuueckoe ynpasnenue, y2po3a no2iowenus, 3auuma busHecd, He-
OpyaicecmeenHoe no2iowenue, Xo3aucmsylowuti cyovekm, SWot-ananus

Beenenne

B03M0XXHOCTh BBDKMBAHHSA B YCJIOBHUAX PAaCHpOCTPAaHEHMS HEAPYKECTBEHHBIX ITOTJIOMICHUN B
Poccun maetr pgonrocpodHoe IUTaHMPOBAaHWE Pa3BUTHS KOMITAHWM Ha HECKOJBKO JieT Brepen. Takoe
IUTAHHPOBAaHUE JOJDKHO OCYIIECTBIATHCSA B paMKax CTpPaTerM4ecKoro MeHemxkmeHTa. CTparermde-
CKMIi MeHeIKMeHT (yNpaBJieHHe) — 9TO MPOLECC, 3aAKIIOYAIONINICA B PEryJIIpHOM IUIAHHPOBAHUH,
KOHTpOJIE, AHAJIN3€ BHEIIHEH U BHYTPEHHEN Cpeibl KOMIIAHUU.

B coBpeMeHHBIX YCIOBHSAX HENPOCTO OJHOBPEMEHHO O0ECIIeYUTh KOMMEPUECKHUIl ycrex opra-
HU3alMU U ee Oe3omacHOCTh. Yem Oosiee yCTIEUIHBIM sIBISieTCsS OM3HEC, TeM Ooiiee OH YSI3BUM, MOJ-
BEPIKEH PSTy yIpo3, B TOM YHCIIE MOMBITKAM peiiiepckux 3axBaroB [3, c. 42].

OcHoBHast 4acThb

Crpaterndeckuii aHaIu3 BHYTPEHHEHN Cpeibl KOMIIAaHUM — 3TO KOJIMYECTBEHHAs U KaUECTBEHHAA
OIIEHKa BHYTPEHHHX PECYpPCOB W BO3MOXHOCTEH KOMIIAaHHH, HAaIpaBjeHHAs Ha pelleHHe CTpaTermde-
cKkux 1mpobsem passutus [9, c. 24]. B nensx CHWKEHHUsI aKTHBHOCTH COTPY/IHUKOB KOMIIAHUHU B 1TOCO0-
HUYECTBE PENEPCKUM JENCTBUAM MpEAaraeTcsl MPOBEACHNE aHaIN3a BHYTPEHHEN peHIaKTHBHOCTH.
BHyTpeHHsisl peliIaKTUBHOCTB — 3TO BHYTPEHHUH PHUCK YTpO3bl MOTJIOMIEHUS, KOTOPBIA 3aBUCUT OT
CTEIIEHH Y4acTHsl B PEHAEPCKOM 3axBaTe ACUCTBYIOIIMX WM OBIBIIUX COTPYIHHUKOB, a TAKXKE OT IPHU-
HUMAaEMBIX PEeLICHUH COOCTBEHHUKAMH X03IHCTBYIOIIET0 CyOBEKTa.

IIpobremvl peinoynotl sxonomuxu. — 2018. - Ne 3. — C. 24-33.


mailto:mersedes-benz.88@mail.ru






https://antijob.net/







LI M. Mazomeoos 29

HBIX CErMEHTOB peiiep HECOMHEHHO IMOMPOOYET MPOBECTU B COBET TUPEKTOPOB CBOMX KaHIUIATOB,
HOJYYUTh JAOCTYIl K KOMMEPUYECKOW W MHOM 3aKpBITOH MH(pOpPMAINHU, KacAIOMUXCs, B TOM YHCIE, U
JICTIOBBIX CBS3€H COOCTBEHHMKOB KOMITAHMHU-LIENH, UX BO3MOXKHOH adduimmpoBaHHOCTH ¢ OpraHaMu
BiacTd. KTo-mubo u3 Tonm-MeHemKepoB MOKET MEPEHTH Ha CTOPOHY 3axBaTylKa, K MPUMEpY, MOcTe
CEephE3HOr0 KOPIIOPATUBHOTO KOH(MIIMKTA, B X0JI€ KOTOPOTO OBIIM 3aTPOHYTHI €T0 JINYHBIC U (PUHAHCO-
BbIe MHTepechl. KoH(pmkTHAs cuTyanms, cama o cede, MpeAcTaBisieT OOIBIION HHTepeC Ui KOMITa-
HUM-3aXBaT4YMKa, KOTJa MEXy BUCpAIIHUMU NapTHEpaMy MOSBUIKCH CYIIECTBEHHBIC pa3Horiacus. B
9TOM Cilydae mapTHEp, pacrloiaraloliiii MEHBIIUMH PEeCypcaMu, OIacasch MPOUTPHIIIA U MOTHON Mo-
TepH CBOEH yacTH OM3Heca WM aKTHBAa, MOXKET caM MHUIMHPOBATH HEIPYKECTBEHHOE TIOTIIONICHHUE,
00OpaTHBIINCH K KOMIIAHUH-3aXBaTUHKY.

Ta6auna 2

CreneHsb peliANPUIoHOCTH CErMEHTOB M UX BJIMSIHME HA YIPO3Y NOIJIOLIEeHHUs
X0371iicTBYIOIIIEr0 Cy0beKTa

Homep CreneHb peiiIIPUTrOIHOCTH Yrposa noro-
CerMeHTa 1IeHUs
CermenT | JlaHHBIE CErMEHTHI HE IPEACTABIISET CTOJIb 3HAYMTEJIBLHOIO WMH- | HesHaumrenbHas
Nel,2 Tepeca it arpeccopa. OOBIYHO TaKWX COTPYIHHKOB HCIIONB3Y-

10T 7S TIOJTyYeHHs HeraTUBHON MH(OpMAINH, MO3BOJISIOMIEH B
I[éUH)HCﬁIHGM OKa3hbIBaTh JaBJICHHUEC Ha COGCTBCHHI/IKa

Cerment | JlaHHas KaTeropusi COTPYAHUKOB BBI3BIBACT BBICOKHMN HHTepec | CpenHss
No3 JUIST KOMITAHUU-arpeccopa, OJHAKO IS OCYIIECTBICHUS 3aXBaTa
MOHAI00STCS 3HAYUTENIbHBIC (PHMHAHCOBBIC PECYPCHI

Cerment | JlanHast KaTeropus COTPYIHHUKOB BBI3BIBACT MOBBIIICHHBIA HHTE- | Bricokas
Ned pec Ayl KOMIIaHUH-arpeccopa, MOCKOJIbKY HOIy4YeHHEe KOHTPOJIS
XO0TsA 6I>I Haa HECKOJIBKMMHU COTPYAHHUKAMU YKAa3aHHOTO CETMCH-
Ta CIIOCOOHO MOJHOCTHIO MApaIN30BaTh AEATEIbHOCTh MPEAIPHU-
ATUSL U, TaKUM OOpa3oM, OCYLIECTBUTb PEHOCPCKUIl 3axBaT C
HaVMEHBIIMMH 3aTpaTaMH

Tak, K OTpOMHBIM TIOCJIEJICTBHUAM MPHUBEN KOPIOPATUBHEIN criop B cepeaune 2004 rona Mexay
BHagenbilaMu u Tor-meHemmkepom OAQO YpanmaeectaHepro (YHW3J), korja aknnoHEpsl MTPUHAMAIOT
peleHne pa3opBaTh KOHTPAKT C TeHEPAIbHBIM TUPEKTOPOM. 3aTeM T'€HIAMPEKTOpP, YTBEPKIasi, 4TO OH
SBTISIETCSl €IMHOIMYHBIM BiajenbiieM YD, oOpaniaercs 3a TOMOIIBIO K CTPATErHUYECKOMY WHBECTO-
PY, @ UMEHHO K YpalbcKoii TopHO-MeTautyprudeckoi kommanuu (YI'MK), kotopast ob6namaeT cepb-
€3HBIM «a/IMUHHCTPATUBHBIM pecypcom». B 0OMeH Ha momolip, ObIBIINI FeHIUPEKTOP MEepPEeaaeT CBOM
akuun YI'MK u cam nepexonut Tyna Ha padoty. Mcnonesys pecypest YI'MK, renanpexrop nogaer
MHOTOYHCIICHHBIE UCKH, B Pe3yJIbTaTe KOTOPHIX OBLIO 3aBEJICHO MHOKECTBO YTOJIOBHBIX JIEJN 11O OTHO-
LIEHUIO K TEKyLeMy pykoBoacTBy YUDI. B urore, HEKOTOpbIE PyKOBOAUTENIN OBUIM apecTOBAHBI, a
KTO-TO OOBSBIIEH B MEKIYHAPOIHBIH PO3BICK?.

Ha tpersem, nocnemnem mrare SWOT-ananuza chopMupyeM KOHKPETHBIE TIPEITIONKCHUS JUIS
CHIKEHHSI BHYTPEHHETO PUCKa YIPO3bI MOTJIOMICHHS B PaMKaX YKa3aHHBIX CETMEHTOB (puc. 3).

AKTHBHOE ydacTHe B pa3paboTKe IulaHa MEPONIPHATHI AOJKHBI IPUHUMATH CITYX0a 3KOHOMHU-
Yyeckoi 1 uH(popMamoHHON Oe3omacHocTH. Tak, sl K&KI0TO CErMEHTA MpeJiaraeTcsl HCIoIb30BaTh
pa3iIryYHbIe BUIBI MEPOTIPUATHIH.

ba3oBble MeponpusiTHsi — CTaHIAPTHAS IPOBEPKA, CBA3aHHAS C U3yYCHHEM OOLIMX CBEICHHUI O
COTPYJHHMKAX W pealn3alls COOTBETCTBYIOIIMX 3aIUTHBIX Mep. 3/1€Ch U3y4aroTCs TaKue MapaMeTpsl
Kak (pakThl IPUBJIEUYCHUS K YrOJOBHOW M aJIMUHUCTPATUBHOW OTBETCTBEHHOCTH, BHJIbI NMPUHA KA~
el HeABMKUMOCTH (KBapTHpa, Aada, 3eMeJIbHbIH y4acToK), Hanuyre (PMHAHCOBBIX MpoOieM (BBICO-
Kasi KpeIUTHAasl Harpys3Kka, HalW4ue HeyIUIaueHHBIX MTpadoB, aJMMEHTOB), YPOBEHB J0XO0J0B, MOTY-
YaeMblil Ha MOCTIeTHIX MecTax paboT. Kak BujHO Ha pucyHke 3, 6a30Bble MEPOTIPHUSTHUS TIpeIaracTcs
MpUMEHATH K cerMeHTy Nel u No2.

2 M3-3a TOm-MeHeKePOB Y pATMHBECTIHEPTO", MOMPOCUBINKX yOexkuIIa B Ykpaure, pyrajorcs MBJI nByx crpan // Kom-
npomar.ru [DnexrporHslif pecypc]. URL: http://www.compromat.ru/page 21748 htm (mata o6pamenus: 01.03.2018)
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[Nomaraem, 9yTo 3PEKTUBHBIM CIIOCOOOM BBISBIICHUS MTPU3HAKOB PEHIEPCKOTO 3aXBaTa CO CTO-
POHBI BHYTPEHHETO PSAOBOTO MepcoHaia OyneT BBeJeHHE B XO3IUCTBYIOIMINN CyOBEKT 0053aTETbHOTO
JTUCTAHIIMOHHOTO Kypca CO CexyromnM Ha3zBaHueM «lIpru3Haku yrpo3bl MOTIOMEHNs] KOMIITAaHUN. B
JTAHHOM Kypce HEOOXOIUMO OTHCATh:

Cermenr MNel t>< BasoEbIe MEp OIPHATHA >
Cerment MNe2

PacumpeHHbIE MEpOIPHATHA >
Cerment Ne3

Cerment Mg ':>< [Mpod eccHOHATBHEIE MEPOIPHATHA >

Puc. 3. Tlnan MeponpHATHE B 38BMCHMOCTH 0T CET'MEHTA KOHTPONA

1. [leiicTBUsI COTPYAHUKOB, CLIOCOOHBIE CO3/1aTh MPEANOCHUIKA WIIM peajbHble YrPO3bl AJIS TO0-
TJIOLCHUS XO3SHCTBYIOIIETO CyOBEKTa.

2. [lpeanpuHuMaeMsbie Mephbl B cilydae 0OHapy>KEHHS COTPYIHUKOM TMOJO3PUTEIBHBIX IEHCTBUI
CBOMX KOJUJIET ¥ PYKOBOACTBA. B JaHHOIi CHUTyalluu COTPYAHUKY CIeIyeT He3aMeIUTENbHO COOOIINTh
B CIyk0y 3KOHOMHYECKOH 0€30IacHOCTH O BBISBICHHBIX (haKTax, aHOHUMHOCTb JOJDKHA IPU 3TOM
rapaHTHPOBAaTHCA.

3. IIpenycMoTpeTs MaTepuanbHYI0 OTBETCTBEHHOCTh 33 COBEpILIEHHE ICHCTBHIA, CO3/AAI0IIHNe
IPEANOCHUIKH YIPO3bl MOTJIOMIEHUS, & TAKXKE 32 COKPBITHE TaKOH HH(OpMAaLHU.

Martepuan Kypca ZOJDKEH COCTABIISATHCS HA OCHOBE OIBITA MHOTMX KOMITAHUH C yKa3aHHEM Ya-
CTO BCTpEUAEMBIX MPaKTUUECKUX KelicoB. Ha 3aBepiiaromeM sTarme COTPyIHHUK MPOXOAMUT HIEKTPOH-
HOE TECTUPOBaHUE, YTO OYAET CBHETEIbCTBOBATH 00 YCBOCHNH MPOHIEHHOTO MaTepraa.

Eme oMM efiCTBEHHBIM METOJIOM MPOTHBOACHUCTBHS BHYTPEHHEH yrpo3e MOIJIOICHUS SBIIS-
eTcs MaTeprabHOE BO3HATrPaXIeHHE COTPYIHUKAM, O0HAPYKUBIIUM (PAKThI COYYaCTHsI CBOUX KOJIJIET
B PEUACPCKUX NEHCTBUSIX.

PacuiupeHnHble MeponpusATUSI — PAaCIIMPEHHAas POBEPKA 0 YCTAHOBJIEHHUIO podeccuoHalb-
HOU pemyTaluy COTPYAHUKA: €TO JEJOBBIX M JIMUHBIX KA4eCTB, & TAK)KE€ COCTABJICHUS IJIaHA NPEBEH-
TUBHBIX MeponpusaTuii. CauTaem, 4To B YCIOBUSIX MOBBIIIEHHOTO PUCKA YTPO3bI MOTJIOMIEHHUS HEO0X0-
JUMO DPACHIMPEHUE IOJTHOMOYMH CIIy>KObl KOHOMHUYECKOM M HMH(GOPMALMOHHOW 0€30MacHOCTH ¢
BKJIIOYEHHEM B X (PYHKIMOHAJ HEKOTOPBIX pa3BeIbIBaTEIbHBIX (YHKIWH, YTOOBI OHM MOTJIM IPOBO-
JUTHh KOMIUIEKCHYIO TPOBEPKY COTpyAHUKOB. Ciola MOTYT BXOJHUTH, HHTEPHET-aKTHBHOCTh COTPY/-
HUKa (K TpUMEpY, B KaKWX COLMAIBHBIX CETAX 3apeTHCTPHPOBAH, PETYISAPHOCTh UX TIOCEHICHUS,
HaJIn4urue cOOCTBEHHOro 0Jiora, CTeNeHb pacipocTpaHeHus: pabouel nH(opManum), MpoBepKa peallb-
HBIX TPUYMH yX0Ja C MPEIbIAYIINX MecT padoT IMmyTeM 3arpoca peKOMeHIalni, HaJludue J0JTOB Ie-
pell pOJICTBEHHUKAMH, JIPY3bsSIMU, TPETHHUMH JIN]AMH.

MOoOHO NPUHTH K BBIBOJY, YTO NMPOTHBOCTOSTH YIrpo3aM PEWIEpPCKUX 3aXBAaTOB MOTCHLUHATBEHO
CIOCOOHBI JIMIIL T€ KOMIIAHWU, KOTOPBIE UMEIOT B COCTaBE CBOEH OPraHM3allMOHHON CTPYKTYpBI 3¢-
(beKTHBHYIO CITy»)0y 0€301MacHOCTH, Ha KOTOPYIO BO3JI0KEHa (DYHKIIUS 110 IPOTUBOJICHCTBUIO perep-
CKuM 3axBaTaM. VIMEHHO OHHM, KaK MPaBUJIO, BBISBISIOT KaHAJIBI YTEUKH HH(POPMALIUH, TPOBOIAT KOM-
IUIEKCHYIO TIPOBEPKY IEPCOHANIA, a TAKXKE OCYIIECTBISIOT cOOp M aHainu3 UHGOPMAIMK O BHEIIHUX H
BHYTPEHHHX yrpo3ax npeinpustus [3, c. 44].

IIpodeccnonaibuble MepoONPUATHA — pa3paboTKa MPEBEHTUBHBIX MEp 3aIIUTHI ITyTeM TITy0o-
KOTO H3yudeHHs Ouorpaduu TOI-MEHEIKEpOB, UX pa3MepoB OHM3Heca, OMwKalIero Kpyra AeIOBBIX
napTHepoB. [IpenMeToM n3yueHus CTaHyT CIEAYIOIIUE TapaMeTphl:

1. MaunumpoBaHue KOPIOPATUBHBIX KOH(IMKTOB M UX OCHOBHBIC IIPUYUHEI.

2. Crenenp ad(HuIMpOBaHHOCTH ¢ COOCTBEHHHUKAMHM KOMIIAHWH, a TaKKe KOMITAHUSIMH-KOH-
KypeHTaMHu.

3. IlcuxonornuecKkuii MOPTPET JIMYHOCTHU C YKa3aHHEM CHIIBHBIX U CIa0BIX CTOPOH.

4. IlpoBepka 00pasa )K1U3HM (a3apTHBIC UTPHI, 9aCTO TIOCEITAEMBIE MECTa).

IIpobremvl peinoynotl sxonomuxu. — 2018. - Ne 3. — C. 24-33.



LI M. Mazomeoos 31

5. KomnpomaT u HeratuBHas MHQOpPMAIHS B UHTEPHETE, MO JUHUSIM POJICTBEHHHUKOB, U3 APY-
TUX BO3MOKHBIX HCTOYHHUKOB.

Ecnu mo pe3ynpraTaM aHanm3a BBISICHUTCS, YTO OJUH U3 TON-MEHEPKEPOB COOTBETCTBYET HEKO-
TOPBIM yKa3aHHBIM MapaMeTpamM, TO MOKHO OIPaHUYHThH €T0 MOJTHOMOYHS IO CAETKaM, KOTOPhIE OKa-
3BIBAIOT CEPHE3HOE BIMSHUE Ha JESATENbHOCTh KOMIaHWH. J[aHHBIH crmoco® YacTo mMpuMeHseTcs B
MPaKTHKE aKIMOHEPHOTO OOIIecTBa B OTHOIIEHUH TeHepalbHBIX AupekTopoB. Kak mpemmaraer Och-
kuHa W. u Jlymy A., B ycTaB 001ecTBa, K MprUMepy, MOKHO BBECTH 3aIlpeT Ha coBepiieHue 0e3 0700-
peHUsI COBETa IUPEKTOPOB HE TOJBKO KPYIHBIX, HO W BOOOINE JIFOOBIX CHEIOK ¢ HEJIBHKHUMOCTHIO
[4,c. 13].

IIpodeccrnonanbHple MEPOIPUATHS, KaK MPAaBHUIIO, OCYIIECTBISIFOTCS C MPUBJICYCHUEM CITeIra-
JU3UPOBAHHBIX OPTraHU3aAIMi: JIETCKTUBHBIX AarceHTCTB, KOHCAJITHHIOBBIX (HPM, aHTUPEHICPCKUX
KOMTIaHHA, UMEIOIINX CHenHnaaiucToB B obmactn M&A. OqHako ecnu peds UIeT 0 KpyIHOH (puHaHCO-
BO-TIPOMBIIIJICHHOHN TPYIITE, T/l UMEIOTCS COOCTBEHHBIE CITY>KOBI SKOHOMHUYECKOH M WH(OpPMAIHOH-
HOU 0E30MacHOCTH, pa3BebIBATEIbHBIC MEPOIIPHATHS 1O OOIIEMY MPaBUITy HAXOAATCS B KOMITETEH-
LAY TAKUX TOAPA3ACICHUM.

[Ipn HanwuMu BeCOMBIX MOMO3peHU B ad(pUIMPOBAHHOCTH TON-MEHEIKEPOB C peinepaMu, B
HEKOTOPBIX CITydasX ONpPaBIbIBAIOT ceOs 1aXkKe TaKKe METOJbI, KaK MePCOHANbHAS CIIKKA, UTO IO3BO-
JIAT NOHATH CKJIIOHHOCTU U MPUBBIYKH TOII-MCHCI)KMCHTA, a TAKKC BO3MOKHBIC pblYaru AaBJICHUA CO
CTOPOHBI KOMITAHUH-arPeccopa.

«Cnenble 30HbI» NIPU NPUHATHH CTPATErHYECKUX PeLICHH I

OTMeTHM, 4TO 3HaHUE W ONBIT pabOThl COOCTBEHHUKOB, M TOIN-MEHEIXMEHTA SBISIETCS OJHUM
U3 KJIIOYEBBIX 3JIEMEHTOB IPH CO34aHHU 3¢ (EKTUBHOIO 3aIIUTHOrO MexaHusma. CTpaTerusi CoBpe-
MEHHOr0 OM3Heca mpeaycMaTrpuBaeT Hanure 3((GEKTUBHON CHCTEMBbl KOPIIOPATUBHOTO YIIPABJICHUS,
a TaKKe HOBOTO KPEATHBHOTO MBIIUICHHS TOM-MEHekMeHTa [7, ¢. 25]. OaHako NpU NPUHATHH
YIpaBlIeHYECKUX PEUICHUH CYIIECTBYIOT OINPECTICHHBIC «CJIenble 30HbDY, KOTOphle CHIKAIOT 3 dek-
TUBHOCTb CTPAaTErMYECKOro MEHEKMEHTA. Tak, ciienas 30Ha «HEMPABUIbHBIE TPEANOIOKEHHU UME-
€T MECTO, KOT'JIla MHOTHE CTPAaTEerMYeCKHe U TAKTUUECKHUE PEIIeHUs IPUHUMAIOTCS Ha OCHOBE MPEATO-
JIOKECHUH, HE UMEIOIINX TIIATEILbHOTO aHanu3a. Cremnast 30Ha «CaMOYBEPEHHOCTBY, BKIIOYAET B ceOst
HEJOOLIEHKY PHUCKA, YTO MOXET NMPUBECTH K HETAaTHBHBIM MOCIEACTBUAM. CyIIECTBYET MHO>KECTBO
«CJIETIBIX 30H», BCE 3aBUCHUT OT JINUYHOCTH M KOHKPETHBIX XapaKTEPUCTHK COOCTBEHHHKA KOMITAHHH.

OCOOCHHO OTYETIIMBO «cJemble 30HbD» MPOCIICKUBAIOTCS MPH pelaepckux 3axsaTtax. s He-
KOTOPBIX COOCTBEHHHKOB MHOTa CTAHOBUTCS] HEOXKMAAHHOCTBIO Y3HATh, YTO MX KOMITaHU CcTasla 00b-
€KTOM pPEeHIepPCKUX ACUCTBHHA. DTO CTAHOBHUTCS BO3MOXKHBIM OJylarojaps HE3HaHWIO U OLIMOOYHBIM
NPEIOJIOKEHUSIM COOCTBEHHUKOB KOMITIAHUH.

B 1aHHOM KOHTEKCTE XOpOIIO MPUBECTH HEKOTOPHIE 30Ty KICHHUS pyKOBOAUTENCH, ONIMCaHHBIE
B KHHUTE «AHTHpEHIep», KOTOphIe chOPMUPOBAIINCH B POCCHICKOH aelicTBuTensHOCTH. Tak, B. [omns-
k0B U V. TyHHK BBIIEISIIOT CIEIyIOIINe 30y aeHust («ciemnbie 30Hb1») [6, ¢. 11]:

1) Moe npeanpusiTue He MOKET 3aHHTEPECOBATDH PeliIePOB SBISICTCS YAaCTO BCTPEUAIOIIHM-
csl 3a0IyK/IEHUEM Cpely POCCHUICKUX OM3HECMEHOB. DTO MPOSBISIETCS B HE3HAHUU COOCTBEHHHKOM
pealIbHOM PEIHOYHON CTOMMOCTH KOMIIAaHHMH, MTPUBJIEKATEIBHOCTH €€ OCHOBHBIX aKTHBOB, a TAKXKE MO-
THUBOB U CITIOCOOOB pEMIepCKOro 3aXBara.

2) Moe npeanpusiTie HAXOAUTCH MO/ 3aLIUTOI rocyIapcTBa M 3aKoHa. Bo3aMoxHO, 3a py-
0eKOM JaHHOE YTBEPXKACHHUE ABJISIETCS O0Jiee CIPaBeNIMBBIM, € IPOLECCH CIUSHUNA U TOTJIOICHUI
HE UMEIOT IBHO KPUMHUHAIBHOTO OTTEHKA M, KaK MPABUIIO, IIPECEKAIOTCS Ha 3aKOHO/IaTEIbHOM YPOBHE.
B mono6HO# cuTyalnu mpocToe CleOBaHNE POCCUUCKOTO MPEATNPUHIMATENS 3apyOeKHBIM MTPHHIIN-
nam BeZieHus1 On3Heca, Hen30€KHO PUBENET €r0 B TYNUKOBYIO CHUTYaLHUIO.

3) duHaHCHpPOBaHME W peaH3anusi 3aIUTHBIX Mep — 3TO pa3oBas nmpoueaypa. Hekotopsie
COOCTBEHHHMKH OIIMOOYHO IOJIATAIOT, YTO IMPOBEJCHUE MPEBEHTUBHBIX MEPONPHUITHH 10 3aIUTE XO-
3STUCTBYIOLIETO CYyOBEKTa MPOBOIUTCSA TOJBKO OJHMH Pa3, TO €CTh JaHHBIA Ipolecc HE TpeOyeT pery-
JSIPHOTO KOHTPOJIsl. B ycinoBMsX HEZOOPOCOBECTHON KOHKYPEHLIMH, KOMIAHHUSIM YacTO MPUXOTUTCS
MepecMaTpUBaTh CBOM CTPATETHUH, YTOOBI HE CTATh )KEPTBAMH PEHIEPCKUX AEUCTBHUH.

4) «IT0 Ke HeITHYHO». MHOTHEe PyKOBOIUTEIH MOPAIBHO HE TOTOBBI MPOTHBOCTOSTH «Uep-
HOMY» peiiiepcTBy, nojarasi, YT0 KOPIOPaTUBHBIH 3aXBaT OyJEeT CTPOUTHCS Ha HEKUX 3aKOHHBIX OOBI-
gasx JIeIOBOro 000poTa.
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3aki0ueHue

Uto0B! n30ekaTh OMMOOYHBIX MPEAyOeKICHHA, PYKOBOAUTENSIM CIIeAyeT IPUHUMATh CTpare-
TUYECKHe PEelIeHUs] KOJUIEKTUBHO, MCTIONB3ys HE TOJIHKO COOCTBEHHBIN OMBIT, HO M MPUBJIEKas K Mpo-
O5eMe CHenranrcTOB.

Ecin B KoMmaHu# OTCYTCTBYET YETKO CQOPMYIHPOBAHHAS CTPATErHs IO MPOTHUBOACHCTBUIO
BHYTPEHHHM yTPO3aM IOTJIOMICHHA, TO €€ (PMHAHCOBO-XO3AWCTBEHHAs NIEATENBHOCTh BCerAa OyaeT
MOJBEPKEHA BHICOKOMY PUCKY KOPIIOPAaTUBHOTO 3axBara. Kpome Toro, AefCTBHS pa3inuyHbIX MOJIpa3-
JICJICHUH, TIPU OTCYTCTBUU €IMHOM CTpAaTervu, He OYyAyT COTJIACOBAHBI MPU MPUHATHY CTPATETHICCKUX
pemenuii. Takum 00pa3omM, Ka4eCTBO CTPATETHIECKOTO YIPABIEHHS 3aBUCUT OT 3P(PEKTUBHO COCTaB-
JICHHOH CTpaTeruu, KOTOpas T0/DKHA YIUTHIBACT ClieU(UKY aestenbHocTd kommanuu [10, c. 19].

B Tekymux ycioBUSX CIIOKHO MPHJICPKUBATHCS KaKOH-TO OJIHOM CTpaTeruu, K MpuMepy, cTpa-
TETWH Pe3KOro pocta. PacmpocTpaHeHne HeIPY ECTBEHHBIX MOTJIOMIEHUH ¥ BOBJICUEHHE MPEICTABH-
TeJel OpPraHOB BJIACTH B JJaHHBIE IMPOIECCH BBIHYXKAAIOT MHOTHE XO3SHCTBYIONIHE CYOBEKTHI M3MeE-
HATHh TIEpPBOHAYAIBHYIO CTpaTeruto. Kak mpaBuio, KOMIAHHHM MPUOEraloT K CTPATerHH COKpaIleHUs
(BBDKHMBaHUS), KOTOpasi XapakTepu3yemasi peKHMOM SKOHOMHHU PECypCOB, YMEHbIICHHEM O0BEMOB
NPOU3BOJICTBA, COKPAIIICHUEM MTEPCOHAIa U CHIDKEHHEM OrutaThl Tpyaa [1, ¢. 6]. DTo cBA3aHO C MOSIB-
JICHWEM HOBBIX HETIPE/IBUACHHBIX ()aKTOPOB, KOTOPBIE HE YUUTHIBAIUCH B PaHEe MPUHATON KOHLETIINN
CTpaTeruu. YKa3zaHHbIC (JAKTOPHI MOTYT OTKPBITH MEPE XO3SIMCTBYIOUIMM CyOhEKTOM KaK HOBBIE BO3-
MOKHOCTH JUTSI TaTbHEHINETO POCTA, TAaK U MOTEHIIHAIBHBIE YTPO3bl, OTPAaHUYMBAIOIINE ACITEIHHOCTD
KOMTIaHHH.

K coxanenuto, 11 pocCUICKUX NMpeANpUHUMATENEH XapakTepeH HU3KUH ypOBEHb NpeANpUHH-
MAaTeNbCKON KyIbTypbl. BO3MOXXHOCTD TONY4YEeHUS «OBICTPBIX» JECHET MPAKTHUYECKd HE YUHTHIBACT
JIONITOCPOYHYIO TIEPCIIEKTUBY OM3HEcCa, 1 MHOTHE HAYMHAIOIINE KOMITAHUH, HE 33 TyMbIBasICh O 3aIUTe
CBOMX aKTHUBOB, CTAJIKHBAIOTCS C YTPO30H MOTJIOMICHHUSI.
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Ensuring the economic security of an economic entity in the face
of threats of hostile takeover: an analysis of the internal raidactivity
of the company

Shamil M. Magomedov
e-mail: mersedes-benz.88@mail.ru

Abstract

Topic. Ensuring economic security of an economic entity in the face of threats of raider seizure re-
quires strategic countermeasures. Any raider seizure begins with a business intelligence of a poten-
tial company. During business intelligence, it is very important for the raider company to obtain
confidential information related to the company's debts to credit and budget organizations, the
presence of corporate conflicts and their regularity. From a financial point of view, this infor-
mation is cheaper to get, attracting the target company's staff. Objectives. The main goal of the
study is to develop an algorithm to counter the internal threat of absorption with the use of strate-
gic management methods. Methodology. When performing studies used such methods of scientific
knowledge as structural analysis, classification and aggregation of data. As a methodological basis
for developing an algorithm for countering the internal threat of absorption, the author used meth-
ods of strategic management: swot analysis, method of consumer segmentation, and analysis of
"blind zones™ in making managerial decisions. Results. The definition of the concept of "raid-fit of
employees” is given, the main criteria of raid-fit are analyzed. The key parameters are selected, on
the basis of which it is proposed to segment the personnel of the business entity. An example of
using swot analysis is presented, as a result of which the business entity will be able to understand
which segments of personnel pose the greatest danger to the company. Various types of measures
have been proposed to reduce the internal risk of the threat of takeover depending on the category
of personnel. Conclusions. The absence in the business entity of preventive measures aimed at
identifying the criteria of "raid-fit of employees" is creating real threats of corporate capture of the
company. It is concluded that the spread of unfriendly takeovers leads many companies to change
the initial strategy in Russia. Application. The algorithm, proposed in the study, in large part, will
increase the level of economic security of the business entity, including against threats of hostile
takeover.

Keywords: strategic management, threat of absorption, protection of business, unfriendly
takeover, business entity, swot-analysis
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AHHOTAIMA

B crathe akTyammsupyroTcs MpobieMbl oOecredeHUs] MPOMBIIUIEHHOTO POCTa W CTAOMIIH3AIIH
SKOHOMHYECKOI'O paSBI/ITI/Iﬂ KLIpFLIBCKOﬁ PGCHY6J'II/IKI/I Ha OCHOBE€ aKTHUBH3allUHW MHBCCTHUIIMOHHBIX
¢axropos. [IpoaHanu3MpoBaHbl UCTOYHUKU (PMHAHCUPOBAHUSI MHBECTUIIMH, IMOKa3aHa CTPYKTypa
I/IHBeCTI/II_[I/Iﬁ B He(i)I/IHaHCOBbIe AKTHUBBEI. Ba)KHaSI pOJ'H) B CTI/IMyJ'II/IpOBaHI/II/I HHBCCTHHHOHHOﬁ aces-
TCIBHOCTHU OTBCACHA KOMMCp‘IeCKHM 6aHKaM, HpI/I3BaHHLIM aKKyMyJ'II/IpOBaTI) BpeMeHHO CBO6OIL-
HBIC IOCHCXKHBIC CpeILCTBa HaACCJICHUA. PaCCManHBaIOTCH MCXAaHHU3MbI U HaHpaBHeHI/IH rocy):(ap—
CTBEHHOTO PETYJIMPOBaHUS WHBECTHUIMOHHOW JIEATENIbHOCTH Ha OCHOBE COOTBETCTBYHOLIECH (u-
HAHCOBOW M KPEAMTHOW MOJUTHKH, YCTAHOBJICHHS M KOHTPOJS 3a COOJIOJICHHEM TrOCYIapCTBCH-
HBIX HOpM nu CTaH,I[apTOB, IIOJIMTUKHU HeH006p330BaHI/Ii{, AHTUMOHOITIOJIBHBIX Mep.

KuroueBble ¢J10Ba: unsecmuyuy, UHHOBAYUOHHBIIL NPOYECC, MEHEONCMEHM, UHOCHPAHHbLU
epanm

SBnsieTcst oOUIeIPU3HAHHBIM TOT (DaKT, YTO KU3HECIIOCOOHOCTH U MPOIBETAaHHE JIIOOOT0 OH3HE-
ca, Moo colMaNbHO-IKOHOMUYECKON CUCTEMbI B 3HAYUTEIBHOM CTEMIEHN 3aBUCUT OT pallHOHATEHON
HUHBECTUIIMOHHON MOJUTHKH [2-6]. TIpr 3TOM 3Ta MOJUTHKA MOXET OBITh 3aTPATHOW W PHCKOBAHHOA.
WHbIMHM cllOBaMu, BO-TIEPBBIX, MHBECTULIMM He ObIBaeT Oe3 3aTpar - cHadaja HEO0OXOIMMO BIIOXKHTh
CpEJICTBA, T. €. IOTPATUTHCS, U JIUIIb B JalIbHEHIIIEM, €CITH PacueThl OBUTH BEPHBI, CJICJIAaHHBIE 3aTPaThI
OKYIISITCS; BO-BTOPBIX, HEBO3MOXKHO IIPEAyragaTh Bce 00CTOATENbCTBA, 0KUAAIOLINE HHBECTOPA B Oy-
IyLIEM - BCEIZla CYLIECTBYET HEHYJIEBas BEPOATHOCTh TOTO, YTO CAEJIaHHbIE HHBECTULUH OyIyT MOJI-
HOCTBIO MJIM YaCTUYHO yTEPSHBI.

VYBennueHue BHYTPEHHUX HWHBECTUIMHA W TPUBJICYCHUE WHOCTPAHHBIX MHBECTHIUH SBISICTCS
HEOOXOIUMBIM YCJIOBHEM Pa3BHTHUS INPOMBIIUIEHHOCTH U OCHOBOM 3KOHOMHYECKOro pocta KbIpreiz-
ckoit PecriyOnnku [10-11]. B sxOHOMHKE CTpaHBbI 3a TOJbl HE3aBUCUMOCTH (HOPMHUPYETCS TIPHHIIHUITH-
ANBHO HOBAsi BOCIIPOM3BOJICTBEHHASI CTPYKTYpa.

B pesynbprare akTHBH3AIMKM MHBECTHLMOHHOW M CTPOUTEIHHOHN IESTEIbHOCTH B pecilyOimKe,
00BeMBI UCTIONB30BaHUS WHBECTHIINH B He(hrHaHCOBBIE akTHBHI B 2009-2016 rT. cTabmimbHO pociu U
coctaBwd B 2016 1. 165,3 Map1. COMOB, yBEIHUMUBIIKCE 110 cpaBHEeHHIO ¢ 2014 1. Ha 30,8 mporenra, a
¢ 2011 r. — B 2,4 pasa [1, 8-9]. IIpaBna, pe3kuii poct nuBecTuiii B 2016 romy ObLI CBSI3aH C OJHO-
BPEMEHHBIM IPUTOKOM HMHBECTULMH B HECKOJIBKO KPYIHBIX MPOEKTOB: MOCTYIUIEHHEM CPEICTB OT
KOHKypca Ha 30JI0TOpyIHOe MecTopoxkaenue Jxepy#, 3amyckom Poccuiicko-Keipreickoro ¢onma
pasBuTHs ¥ 3aBojia «JKyHIa» u ap.

Ha nmpotspkeHnn nocieHux jJeT OCHOBHOW 00beM MHBECTHLUH B HE(pUMHAHCOBBIE aKTHUBHI OBLI
npoUHAHCHPOBAH 32 CYET BHYTPEHHUX MCTOYHHKOB (PMHAHCHPOBaHUs OT 64 10 76 NpPOLEHTOB OT
obmrero oobema nHBecTHIME) (Tabn. 1). [Ipu 2TOM, CpeacTBa NMPEANPUITHI U OpraHU3aldi, a TaKKe
HaceJIeHUs1 3aHUMalll HauOOJIBIIMI yIENbHBIA BeC B CTPYKTYype BHYTpeHHUX nHBecTuuii (B 2006 ro-
Iy, COOTBETCTBEHHO, 47,1 u 22 nponenta, u B 2015 r. 41,5 u 18,2 nponenra). B crpykrype nnBectu-
Ui B HE(UHAHCOBBIE aKTUBBI PACTET JOJIS BHEIIHUX WHBECTHIIUH, IOCTUTAsl B OT/AEIbHBIC TOBI JIO
35-36 nporieHTOB 0011eT0 00bEMa UHBECTUIIHI B HE(DMHAHCOBEIC aKTUBHI.

Kak 0b110 0T™MEUeHO BblIe, 00bEM MHOCTPAHHBIX MHBECTHLMH B MPOMBILIUICHHOCTb TAKKe IM0-
Beimaercs. Eciau 8 2006 roxy oun cocraBumm $1 473,8 muH., To B 2016 romy $3 354,6 mun. B cpen-
HeM 3a 9T Tobl — $2 472,5 MitH. B OCHOBHOM 3TO OBUTH WHBECTHIMHU 33 CYET WHOCTPAHHBIX KPEIH-
TOB, MPEIOCTABISIEMbIX NPAaBUTEILCTBY. IO MPSIMBIX MHOCTPAHHBIX MHBECTHIMH B MPOMBIIIICH-
HOCTh OT BCEro 00beMa MHOCTPAHHBIX WHBECTULHMH B MPOMBIIUICHHOCTh COCTABHJIA B CPEIHEM 3a
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2006- 2016 rogst Tonpko 13,5%. Ho monst mMpOMBIIIJIEHHOCTH B MPSIMBIX HHOCTPAHHBIX WHBECTUIIHAX
OTHOCHUTEIHFHO BBICOKA M cocTaBmiia B cpexreM 3a 2006-2016 roasr 45,2% (Tabmn.2).
Tadauna 1

CTpyKTypa HHBECTHIHI B He(PUHAHCOBBIE AKTHBBI 110 HCTOYHHUKAM
¢punancupoBanus B Kniproizckoii Pecny6iuxke (%0)[7]

Hcrounnku 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

Bcero: 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 100 100 100
BuyTtpennue nnse- 759 | 78,5 64 | 70,6 | 76,6 | 71,2 | 64,9 | 64,0 63,9 66,5 | 57,4
CTULIUH
B TOM YHCJIC (PMHAHCUPYEMBIC 33 CYUET:
pecyOIMKaHCKOTO 54 88 (109|131 73 | 10,2 | 44 3,7 34 4,6 7,5
OroDKETA
MECTHOTO OIOIKETa 1,4 2,4 1,8 2,1 1,5 1,8 1,4 1,5 1,5 1,4 1,0
cpencts npennpus- | 47,1 | 40,8 | 229 | 18,7 | 36,3 | 37,8 | 39,5 | 39,4 38,1 41,5 4.6
TUW ¥ OpraHu3anui
KpeIuToB OAHKOB — 0,6 0,8 5,9 7 0,6 1,1 0,8 0,9 0,8 0,3

CPEICTB HACEICHUS
1 0J1arOTBOPUTEIIb- 22 259 | 27,6 | 30,8 | 245 | 20,9 | 185 | 185 19,9 18,2 | 24,3
HOM NIOMOILIU pe3U-
IeHToB KeIprems-
ckoit PecryOmuku
Buemrane nasectn- | 24,1 | 21,5 36 294 | 234 | 28,8 | 35,1 | 36,0 36,1 33,5 | 42,6
005041
B TOM 4YHCIIC (PMHAHCUPYEMEIC 33 CUET:
WHOCTpPAHHBIX Kpe- 145 | 10,7 | 12,7 | 175 | 12,6 | 15,7 | 23,8 | 16,7 25,1 11,0 | 28,4
JINTOB
MPSMBIX HHOCTPaH- 8 6,9 19,7 9,3 7,3 7,1 6,8 16,3 8,1 199 | 115
HBIX MHBECTHUIUI
WHOCTpPAHHBIX TPaH- 1,6 3,9 3,6 2,6 3,5 5,9 4.4 3,1 2,9 2,6 2,7
TOB ¥ TYMaHHUTAap-
HOM TTIOMOIITH

l'ocynapcTBeHHBIE WHBECTUIIMH B TIOCIEIHUE TOABI HANPABISIOTCS B OCHOBHOM Ha pa3BUTHE
UHPPACTPYKTYyphl — OOecleYeHUe SIIEKTPOIHEPrHel, CTPOUTENBCTBO TPAHCIIOPTHBIX MarucTpajeH,
yIy4llleHHe cHaOXXeHus BojonpoBogamu. OTcTaBaHne 00€CIIeYeHHOCTBIO IEKTPOIHEPTUet, KaHaIH-
3alueil 1 BOAONPOBOAOM yXKe OLIyIaeTcs, 0coOeHHO B cTonuue U Uylickoil 001acTH, U peBpalaer-
csl B TOPMO3 pa3BUTHs OM3Heca.

Ilo pefiTuary 3KOHOMHYEeCcKOW cBOOOBI B 2017 romy Keipreizcran 3anumaer 89 mecto cpenu
CTpaH, OTHECEHHBIX K TPYIIe «yMEepeHHO CBOOOMHBIX» (moderately free). B atoit rpynmne mpucyr-
cTByeT Takxke u Kazaxcran Ha 42 no3unuu. Cpenu cTpaH B «OCHOBHOM HECBOOOJHBIX» U3 cTpaH LleH-
TpanpHOU A3um Tamxukucran 3adsur 109 mosumuio, a Y30ekuctan — 148. bemapych 3aHsia B 3TOU
rpynme 104 nmosunuto, a Poccust — 114. U3 OpiBmx crpan CCCP camoe BBICOKOE MECTO 3aHHMAeT
Octonnsa — 6 mosumwmst, I'py3ust — 16 no3umus, JlurBa — 16 no3urus u JlatBus — 20 mo3umms. OHU
HaXOJATCS CPeN CTPaH, OTHECEHHBIX K «IIPEHMYIIIECTBEHHO CBOOOTHBIMY» CTpaHaM B IUIaHE HYKOHO-
MU4ecKkor cBo0obI (mostly free). ABTOpBI HHAEKCA H3MEPSIOT SKOHOMHYECKYHO0 cBoOoy B 178 cTpa-
Hax MO JIECATH MOKa3aTelsiM: MpaBa cOOCTBEHHOCTH, cBOOOJIa OT KOppynuuH, (GuckanbHas cBoboa,
TOCy/IapCTBEHHbIE PacXobl, CBOOOa MPEANPUHUMATENLCTBA, CBOOOa Tpyaa, MOHETapHas cB0o0OOa,
cB00OIa TOProBin, cB000/1a MHBECTHUIINH, PHAHCOBAsI CBOOO/IA.

Boszpoxnenne npomsinuieHHOCTH B KbIpreisckoil PecryOnuke nMeer cBOM NMPUHIHUNHAIBHBIC
OTJMYMsI OT BO3BpallleHHs HA TPEXKHUH ypOBEHb IMocie TpaHCHOPMAIIMOHHOTO CIaja, Hampumep,
npomeinuieHHocTH Poccntickoit deneparun ninm Azepbaiimxana. [IpomeiuieHHOCTS B 60s€€ pa3Bu-
TBIX cTpaHax (popMHpoBanack Oojiee UM MEHEE €CTECTBEHHBIM IIyTEM B COOTBETCTBHHU C IMOTPEOHO-
CTSIMH HapoJHOTO X03siiicTBa. OHa OblTa Gojlee OPraHUYHO BCTPOEHA B SKOHOMHUKY 3THX CTpaH, YeM
MPOMBIIIUIEHHOCTh KbIpreizckoii PecyOnuky.

BaxHy1o poib B aKTUBH3aLMK WHBECTUIIMOHHOTO TPOLIECCa UTPAIOT KOMMepUeckue OaHKH, KO-
TOpBIE TMPHU3BAHbI aKKyMYJIUPOBaTh BPEMEHHO CBOOOTHBIC IEHEKHBIE CPEICTBA HACEJICHHS M HarpaB-
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JSATh UX B MHBECTUIMOHHYIO cdepy. ONHAKO B COBPEMEHHBIX SKOHOMUYECKHX YCIOBHSX y4YacCTHE
KOMMEPUYECKUX OaHKOB B MHBECTUITHOHHOM IPOIecce HEBBITOIHO. PeanbHbIi TI0X0/] OT KPEJAUTOBAHUS
(HOMUHaNBbHAS TPOIIEHTHAS CTaBKa MUHYC WHJEKC MH(IAINN) eCTh BeIWMYWHA oTpunarensHas. Oc-
HOBHBIM UCTOYHHKOM IOTAIICHUS WHBECTUIIMOHHBIX KPEIUTOB U BBILIATHI MPOICHTA SBIISCTCS TPH-
OBUTb OT peajH3aluy WHBECTHIIMOHHOTO MPOEKTa, HO B YCIOBUSIX BHICOKOW WHQIIAIUH MPHOBLIb 3a-
EMINMKa, KaK MPaBUIIO, HEJOCTATOYHA JUIsl BO3BpaTa KPEAWUTA M BHITUIATHI MPOIICHTA HA YPOBHE Pbl-
HOuHOTrO. [Ipu 3TOM, YeM BHINIE CPOK KpenuTa, TeM OOJbIe MOTepu Kpeauropa. OOeciieHUBaHUEC
CYMMBI BCJICICTBUE MHQIISIIIMA HE KOMIICHCUPYETCSI TIOJIYYSHHBIM J0X010M. KpoMme Toro, B YCIOBHUSAX
HECTAOMIBHOCTH CJIOXKHO JOCTOBEPHO OIEHUTH 3P (HEKTHBHOCTD MTPOCKTA.

Taéauua 2

HHocTpaHHbIe MHBECTHIIHH B IIPOMBIIIJIEHHOCTH
B KbIproi3ckoii Pecniyosnke [7]

2006 2007 | 2008 2009 2010 2011 2012 2013 2014 | 2015

ITpsmeie U B 196,8 | 189,5 | 248,7 | 1738 | 332,4 | 516,1 | 283,0 | 357,0 | 389,9 | 716,1
MPOMBIIIIIEHHOCTb
(MIH. TOIIApOB
CIIA)

Jlosst mpoMBbiIIii- 58,6 43,4 28,7 26,3 49,9 60,8 47,9 37,0 53,6 45,5
JIEHHOCTH B TIPsi-
Meix U (%)

Jlons mpoMbI- 58,6 46,6 45,2 48,9 56,4 65,5 56,7 59,9 59,3 59,7
JICHHOCTH

BO BCEX MHO-
CTpaHHBIX UHBE-

CTHUITHAX

WU Bcero B mpo- 1473, | 1471, | 1985, | 2231, | 2013, | 3240, | 2459, | 3284, | 3210, | 3354,
MBIIIJIEHHOCTE 8 0 8 0 9 6 9 4 7 6
(MJTH J1071apOB)

JloJist mpsiMBIX 13,4 12,9 12,5 7,8 16,5 15,9 115 10,9 12,1 21,3

MU BO BCex uH-
BECTUIIMSIX B
[IPOMBIIIIIEHHOCTh

I'ocynapcTBeHHOE pEryJuMpOBaHME WHBECTHIIMOHHOM JEATEIbHOCTH OCYILIECTBISIETCS ITyTEM
MIPOBEJICHHSI COOTBETCTBYIOIIAs (PMHAHCOBOW M KPEIUTHOM MOJUTHKH, TIOJUTUKH IIEHOOOPa30BaHUS,
YCTaHOBJICHUS ¥ KOHTPOIIS 32 COOIOJCHIEM TOCYAapCTBEHHBIX HOPM U CTaHIapTOB, aHTUMOHOIIOIb-
HBIX Mep, IPUBATH3AIM TOCY1apCTBEHHO COOCTBEHHOCTH.

B MupoBoil npakTHKe OJHHUM W3 OCHOBHBIX PbIYaroB BO3JCHCTBUSA I'OCYAApCTBA Ha JESTENb-
HOCTb (DUPM SBIISIETCS cCHCTeEMa HajoroobnoxxeHus. FIMEHHO OHa CTHMYIHPYET AEJOBYIO M HHBECTH-
UOHHYIO aKTHBHOCTb, TOBBIIIAaeT 3(pQeKTUBHOCTh MHBECTHIIUH. ['0CyaapcTBeHHOE peryinpoBaHHe
WHBECTUIIMOHHOHN AESITETFHOCTH 3aKII0YaeTCs B TapaHTHUSAX MpaB CyOBEKTOB M 3allUTe MHBECTUIIUIL.
l'ocynapcTBo rapaHTHpyeT, IPeXkae BCEro, CTaOMILHOCTD MPaB, YTO OYE€HBb BAXKHO MIPH JOITOCPOYHBIX
WHBECTHIHAX. VHBECTHIIMM MOTYT OBITHh NMPHUOCTAHOBJIECHBI JIMIIL B CIydae CTUXUHWHBIX OeICTBUH,
MIPU3HAHNUA WHBECTOpA OAHKPOTOM, YPE3BBIUYAHHOTO MOJOKEHHUS M IKOJIOTUYECKUX HapyIIEHUSX.

K coxanenuto, OONBIINHCTBO TapaHTHH, NPEAYCMOTPEHHBIX B 3aKOHE, HOCAT JACKJIapaTHBHBIN
XapakTep, MOCKOJIbKY HE pa3padoTaHbl MEXaHU3MBl UX peaTu3aliH.

Takum 006pa3oM, B HACTOSIIEE BpeMsl HapallMBaHHE WHBECTHIIMOHHOTO MoTeHImana st Keip-
reI3cKoi PecniyOnuku npruodpeTaeT nepBoCcTelIeHHOE 3HaYeHNE KaK Ha Makpo, TaK M HA MUKPOYpPOBHE,
ABJISISICH HEOOXOIUMBIM YCJIOBUEM MPOCTOr0 M PACIIMPEHHOTO BOCHPOM3BOACTBA, CTPYKTYPHBIX IIpe-
o0pa3oBaHMil, MAKCHMH3AIIWHU MPUOBLIA U HA 3TOW OCHOBE PEIICHUS] MHOTHX COIMATIBHBIX MPOOIIEM.
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Abstract

The article actualizes the problems of industrial growth and stabilization of economic development
of the Kyrgyz Republic on the basis of activation of investment factors. An important role in stim-
ulating investment activity is assigned to commercial banks, designed to accumulate temporarily
free funds of the population. The sources of investment financing are analyzed and the structure of
investments in non-financial assets is shown. The mechanisms and directions of state regulation of
investment activity on the basis of appropriate financial and credit policy, establishment and con-
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AHHOTAIMA

AKTyanbHOCTh HCCIeOBaHUsA OOYCIIOBJICHAa MPOUCXOSMIIMMHU W3MEHEHHUSMU KIMMaTHYECKUX
YCIIOBUH, YTO HETATUBHO MOXET OTPA3UTHCS HE TOJNBKO B CPETHECPOUHOMN MEPCIIEKTUBE, HO TAKKE
YCYryOUTh TOJIOXKEHHE OyAymux MokoyieHwid. I[lapukckoe corniamieHue MPU3BAaHO OBICTPHIMH
TEMIIAMH PEIINTh CTOSIIHE Tepel] YeTIOBEYECTBOM MPOOIEMBI, OTKA3aThCs OT MCIIOIB30BAHUS YT-
JIEpOTHBIX HCTOYHUKOB YHEPTHU U Pa3BUBATh BO30OHOBIsIEMbIC HCTOYHHUKH dHepruu. [lepen aBTo-
POM CTOSUIO HECKOIIBKO 3a/1a4 - pacCMOTPETh [laprkcKoe coTNalieHne B IETalaX, BBISIBUTH 00s-
3aHHOCTH YYACTHHUKOB COTJIAIICHHS, a TAK)KEe MMPOaHAIN3UPOBATh OTHOIICHHE Poccuu k TOKyMeH-
Ty. BBUTH UCTIONB30BaHBI METOABI TEOPETHUYSCKOTO aHANTN3A U CHHTE3a. 32 UCTOYHUKU OBLIN B3SATHI
TEKCT PaccMaTpUBACMOTO JTOKYMEHTAa M MEICIH COBPEMEHHBIX POCCHHCKHX YYCHBIX, OITyOIHKO-
BaHHBIC B U3BCCTHBIX HAYYHBIX NEPHUOJIUYCCKHUX HU3JaAHUAX. I/ICCHCI[OBaHI/Ie COCTOUT M3 YCTBIPEX
pas3zaenos. [lepBblil JaeT kpaTKuili 0030p corjamieHus ¥ 0OPUCOBBIBACT HAMEUCHHBIC ICHCTBUS Ha
CIenyIoNNe IBa AecaTuiaeTs. Bo BTopoMm pasjene moka3aHbl OCHOBHBIC IIETH U MOJOXKEHHS CO-
riameHus. B tpeTbeM pasnenie mpeanpuHsATa MONbITKa chOpMyIHpoBaTh oTHomeHue Poccum k
MOJIMMCAaHHOMY €10 paHee aHAIM3UPYEMOMY COTJIAIeHNI0. UeTBEepTHhIid pa3zen — 3aKI0oueHue.

KuaioueBble cioBa: adanmayus, conpsaicennvie 6bi200bl, y2iepoonble GblpOChl, UCKOPEHEHUE
HUuyemsl, Kiumamuyeckas noaumuka, Ilapusicckoe coenawenue

0030p ITapuikckoro cornameHust

JBenanmaroro nexabps 2015 rona B Ilapmke Ha 21-0i1 ceccun Kondepenmmu cropon Pamou-
Hoit Koneennnu Opranmzanmnu O0beauHenHbix Haruit koHceHcycom Obuto npunsto [laprkckoe co-
rIalleHne B LeNsIX CHIKCHHUS YIJIEKHCIIOro ra3a B atMocdepe B3aMeH ycrapepmero Kuorckoro npo-
Tokona oT 1997 roga. Knorckuit mpoTokon ObIT OCHOBAaH Ha 0053aTENIbCTBAX B OTHOLICHUU Pa3BUTHIX
CTpaH W OTBeYall pealiusiM KoHIa npouutoro Beka. OnHako B HacTosimiee Bpemst 60% BBIOpocoB map-
HUKOBBIX Ta30B MIPUXOJUTCS Ha Pa3BUBAIOIIMECS CTPAaHbl, UMEHHO TTO3TOMY BO3HHKJIA HEOOXOAUMOCTh
NPUHATHS HOBOT'O COTJIAIICHHSI C HOBBIMH LIEISIMU M 0053aTeIbCTBAMMU.

K nacrosmemy momenty u3 197 crpan, panee noanucauux Ilapmwxkckoe cornamenue, 170 ero
parudunupoBanu. B uncne ctpan, He paTHOUIMPOBABLIMX COTJIALLICHUE, HAXOAATCS IECSTKH Oel-
HEHIIMX cTpaH MUpa, a Tarke Poccus, Upan u Typausa. Cornaiienue BCTynuiIoO B CHIy ABaAUaTh BTO-
poro ampenst 2016-To roaa, Tak Kak i 3TOro TpeOoBanoCh, YTOOBI Ha CTPaHbl, HOANKCABILNE €T0, B
COBOKYITHOCTH MIPUXOJIMIIOCH KAaK MUHUMYM 55% BBIOPOCOB IMapHUKOBBIX I'a30B.

Kak ormeuanoch panee, B [lapnkckoM corialieHun BIEpPBbIC ceNlaH aKIEHT Ha HEOOXO0IUMO-
CTU aKTHBHBIX ACWCTBUI CO CTOPOHBI pa3BUBAOIIKXCS cTpaH. Kpome TOro, B HOBOM COIJIALIEHUHU
MHOTO BHHMaHHUS YJENAeTCs HEOOXOIMMOCTH aJalTHPOBAThCS K MEHSIONUMCS KIMMaTHYECKUM
YCIIOBUSIM C MTPUMEHEHHEM COOCTBEHHBIX pecypcoB. PaHbllle ajanTanus mpennonaraiach eCTeCTBeH-
HOM, 4TO Takxke ycrapeio [1].

[Ipennomnaraercs, 4ro B OmmKaiime JecATHIECTHS COTJIAIIEHUE JOIDKHO OyAeT MPOWTH J1Ba HTa-
na peanuzauuu: Ha nepBoM, ¢ 2020 mo 2030 rr., cTpaHaMU-y4acTHHLAMH OyIyT peasn30BaHbl TaKk
Ha3bIBaE€MbIE «COMPSDKEHHBIC BBITOJBI», IMPEAINOJararloliue IMOBBILIEHHE 3HEProdpeKTUBHOCTH,
BHEJIPEHUE HOBBIX TEXHOJOTHMH, TOCTETIEHHBI YXO/ OT YrOJbHOW SHEPreTUKU U NPUBEICHNUE BO31yXa
K 9HCTOTE; Ha BTOpoM dtame, ¢ 2030 mo 2040 rr., rocymapcTBa OyayT 0Os3aHBI BHEAPSATH MEPHI TI0
YCKOPEHHOMY CHIPKEHMIO BEIOPOCOB U aJallTalluy K HOBBIM KIIMMATU4YECKUM YCIIOBHUSIM.

Cpennuii MEPOBOH YIJICPOIHBIH KO3 PHUIMEHT (MACCOBOM AMHCCHUHU YIJICKHUCIIOrO ra3a B aTMO-
chepy (B TOHHAX), MPUXOAIICHCS Ha TOHHY YCIOBHOTO TOIUIMBA KOMMepuUeckod 3Hepruu) k 2100
rojly JI0OJDKEH JOCTHYb €r0 COBPEMEHHBIX 3HaueHuil 1t Hopsernu [2], npyrumu cioBamu, cTpaHbl
JOJDKHBI ONUPATHCS Ha BO30OHOBJISIEMbIE UCTOUHUKH SHEPTUHU MPH (HAKTHUECKH MOTHOM OTCYTCTBUHU
yrist B 3Heprodanance. [lapmxckoe cornameHue OblIO COCTaBICHO TAKUM 00pa3oM, YTOOBI KaK MOX-
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HO CKOpEE COKPATHTh BBIOPOCHI MAapHUKOBBIX BBEIOPOCOB, MOATOMY O0S3aTENbCTBA CTPAH-YyYACTHHIL
YETKO HE OTPETyJUPOBAHBI, © B OCHOBHOM CTPaHBI CAMH YCTaHABJIMBAIOT JJIsl ce0sl YPOBHU COKpaIIe-
HUS 3TUX BBIOPOCOB. ['TaBHBIM WHCTPYMEHTOM COKpAIleHHs BHIOPOCOB MapHUKOBOTO Ta3a JOJDKHBI
CTaTh HE TEXHOJIOTUH yJABIMBAHUS U 3aXOPOHEHHS YTIIEKHICIIOTO Ta3a, a COBPEeMEHHBIE BO3OOHOBIIsIE-
MbI€ HCTOYHUKH SHEPTUH, BKIIOYAIOIINE SHEPTHIO COITHIIA, BOJBI, BeTpa. OT/eNbHbIe CTPaHBl HACTOS-
T Ha TOM, YTOOBI aTOMHAs SHEPTeTHKA W MPUPOTHBINA a3 OBUIM MPHU3HAHBI SKOJIOTHYECKH MpUEeMIIe-
MBIMH TIPH BO3ICHCTBHH Ha MUPOBOU dHEProOaaHc.

OcHoBHbI€e Heau U noJiokenus [lapuskckoro cornameHust

[MTapmxckoe cornaiieHnue HanpaBiIeHo Ha OOpHOY C Yrpo30ii KIMMaTa B KOHTEKCTE YCTOWYHBOTO
Pa3BUTHA U YCWIMH 10 HCKOpeHeHU o HuteThl [3]. [locTaBneHHYIO 11e1b CTOPOHBI COTJIALICHUS OYayT
JOCTUTaTh MOCPEACTBOM BBIMIOJHEHUS CICAYIOUIMX MEPONPHUATHH: OrpaHMYCHHE POCTa TIo0ambHON
temneparypsl 10 1,5°C; agantanms K TPyIHBIM KIMMAaTHYeCKAM YCIOBHUSIM; Pa3BUTHE MPH HU3KOM
YPOBHE BBIOPOCOB MIAPHUKOBBIX ra30B; oOecriedeHne (pUHAHCOBOW MOJUTHKH, COOTBETCTBYIOIICH Iie-
JSIM JAaHHOTO coTJIaleHus. B cornmamenny moBceMecTHO 0003HaYaeTCsl BHSAPEHUE HE TOJIBKO OOIIEH,
HO 1 muddepeHInpOoBaHHON OTBETCTBEHHOCTH CTPaH 32 PEANN3AIMIO MOJOKEHUH aHATH3UPYEeMOTO
corjamieHus. B coriameHnn 4eTko pa3mensioTcs 00sM3aHHOCTH TPYIITBI Pa3BUTHIX CTPAaH B OTHOIIE-
HHUHM Pa3BHUBAIONINXCS TOCYIapcTB. Bo-TIepBEIX, pa3BUTHIE CTpaHbl OepyT Ha ce0st OTBETCTBEHHOCTH 32
YCTaHOBJICHUE LIEJIEBBIX MOKa3aTeNel abCOM0THOIO COKPAILeHHsI BBIOPOCOB, TOTAA KaK pa3BUBAIOIIU-
ecsl CTpaHbl NPUHUMAIOT YCHJIHMS 10 MPEJOTBPALICHUI0 W3MEHEHHUS KIMMaTa 4epe3 CBOCBPEMEHHBIH
Mepexo/1 K eTIeBBIM MTOKa3aTeNsIM OTpaHHUYCHHUS UITH COKPAIICHUs BEIOPOCOB.

Bce ctpanbl 0053y10TCS ONpeNeNaTh HAIMOHAIBHBIE «BKIIAIbl», 0003HAYAIOIINE HATMOHAILHEIE
[EN 10 CHIDKEHHUIO WJIM OTPaHWYCHHUIO BHIOPOCOB MApHUKOBBIX T'a30B U JACHCTBHA MO aJalTallld H
¢unancam. JlaHHBIE «BKJIAIBD» TOIDKHBI COOOMIATCS Pa3 B IAATH JIET JUIA HEPECMOTPa SKOJIOTMIECKOTO
Kypca CTpaHbl. BKiIagpl perucTpupyroTcs B MyOJIHMYHOM PEEcTpe, KOTOPHIH BEIETCS CEKpeTapuaToM.
Takke cTOpoHaM COTIalIeHHs claeayeT (POPMUPOBATH JOJITOCPOYHBIC CTPATETUH PA3BUTHS C HU3KUM
YPOBHEM BBIOPOCOB MAapHHUKOBBIX Ta30B. B OTHENBHON cTaThe paccMaTpPHBACTCS BaAKHOCTh COXpaHe-
HUSI JIECOB KaK MOTJIOTUTENS YrileKucioro ra3a. Ctpansl O0epyT 00s13aTeIbCTBO YCTOMUMBOIO yIIpaBie-
Hust gecamu. CoJleiicTBUE B pa3BUTHH Pa3BHBAIOLIMXCS CTPAH Pa3BUTHIE CTPAHbI JOJKHBI OCYIIECTB-
JATH B cleqylomux (opMmax: CTUMYJIMPOBAaHUE YACTHBIX MHBECTOPOB, YBEIMYEHHE POJH ToCyaap-
CTBEHHBIX (DOHJIOB, BbIJJaua IPaHTOB ¥ Jpyrue GopMbl PUHAHCOBOW MOIJIEPKKH.

Poccus u IMapuaxckoe corsiameHue

Poccust — ogHa 13 Tex cTpaH, HECYIIMX OTBETCTBEHHOCTH 3a KPYIHEWIINE BHIOPOCHI MapHHUKO-
BbIX Ta30B B Mupe (puc. 1). Tem He MeHee, 0053aTeIbCTBO TIOBECTH BBIOPOCHI HIKE ypoBHS 1990-ro
rona Poccus yxxe nepeBbInoIHIIA.

20

ClA

Kanana
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\/—”V\—//\/\/—/. Fnowas

Kurain

Bpasunua

1692 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Puc. 1. BeIOpocH! yriaekucioro raza Ha AyITy HaceIeHUS.
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Poccus moamucana [apwxkckoe cornmamenue B 2015 roay m make omnpenenuia U3 HEro JBa
IJIABHBIX 3JIEMEHTa B OCHOBY CBOEH KIMMAaTHYECKOW IOJUTHKU Ha ONvpKalIine ABa NECSITUICTUS —
MIOMOIIb PAa3BUBAIOIINMCS CTpaHaM 4yepe3 (PMHAHCOBBIE IOTOKM U IIEPEXO] K 3TAILy CONPSKEHHBIX BbI-
roJi C pa3BUTHEM BO30OHOBIISIEMbIX HCTOYHUKOB 3Hepruu. OJHAaKO paccMaTpuBaeMas CTpaHa He cTaja
patuuIUpoBaTh COTJAIICHHE MO TOH MPHUYMHE, YTO T€ OTpPAaciy, OT KOTOPHIX AAHHOE COTJAIICHHUE
TpeOyeT 0TKa3aThCs, COCTABIISIOT OCHOBY COBPEMEHHOM POCCHUIICKOM 3KOHOMUKHU. Ho BhICOKOMOCTAB-
JICHHBIE POCCHUICKHE YMHOBHUKU OOBSBUIM O TOM, YTO CTpaHa OyJdeT MOCTENEHHO NEePeXOquTh KO
BCEeM TPeOOBaHMAM, OTPaKEHHBIM B cornamreHuu oT 2015-ro roxa.

Poccust moaBepriiachk jKeCTKOW KPUTHKE KaK CTpaHa, OTBETCTBEHHAsS 3a KPYHMHEHIIHE BHIOPOCH!
YTJIIEKUCIIOro Ta3a, U He JKesarolas BCTaTh B ouH psix co 170 apyruMu cTpaHaMu B BOIIpocax criace-
HUSI MUPOBOTO KJIMMaTa OT TJI00aqbHOTO MOTEIUICHHs ¥ yBeJMueHus YpoBHsI MupoBoro okeana. Bee
K€ OCTalIbHbIE KPYIHEHIINE SMUTEHTHI IAPHUKOBBIX I'a30B JOOMIMCH BBITOAHBIX U1 ce0s yCIOBUM Ha
JTane MeperoBOpoB B BONPOCAX OTBETCTBEHHOCTH PAa3BHUBAIOIIMXCS CTPaH 3a M3MEHEHHs KIMMaTa.
Cuutaercs, 4TO pa3BHUTBIE CTPAaHBl, B OCHOBHOM OTBETCTBEHHBIE 33 KPYIHYIO 3MHCCHIO, HE OTHAIOT
JIOJIKHOTO BHMMaHUSI BpEMEHHOMY JIary, COCTABIISAIOLIEMY HECKOJIBKO JAECATUIETUH, KOTOPBIA MpUBe-
JIeT B JajdbHEHIIEeM K COKPYUIMTEIbHBIM MOCIENCTBUSAM H3-3a MOJbEMa YPOBHS OKeaHa, TassHUSA apK-
TUYECKHUX JIBJOB 1 MHOT'OJIETHEMEP3JIBIX MOPOJ, PA3pyLIEHUs] 030HOBOTO CJIOA U 1p. Jeno B TOM, 4TO
PasBUTbHIC CTPaHBI Y)K€ YCIIENH PacCUMTaTh 3KOHOMHUYECKYIO PEHTAa0EIbHOCTh CBOMX IOJITOCPOYHBIX
MIPOEKTOB, KOTOPbIE OHU HE COOMPAIOTCA MEHATH «PafH CIHACEHHUs BCErO YeIOBEYECTBA U KIMMaTay.

B pamxkax cormamieHus pa3BUTBIM CTpaHaM yAajoCh BHEAPUTH CXEMY «CHHU3Y-BBEPX», IPHU KO-
TOpOH KaXkJas cTpaHa IMOJAeT Te CaMble «BKJIAAbD» WM LIEIN HAllMOHAJIBHON KIMMAaTHYECKOM MOJIUTH-
KM, YTO CO3JaeT OJarompusiTHbIE yCIOBHUS Ul 3THX CTPaH, TaKk Kak UM HE NPHUIETCS BBIXOAWUTH 3a
paMKu OOBSIBICHHBIX HMU K€ YCIIOBHIA COTJIAILICHHUS.

Poccust onpenenuna anst cedst clieAyroliue OCHOBHBIE AJIEMEHTHI pa3padaTbiBaeéMON HaLMO-
HAJILHOW KJIMMAaTHYECKOH MOJNMTHKH. Bo-niepBBIX, MOBBINIEHHE SHEProdh(eKTUBHOCTH, MOApa3zyMe-
Balolllee BHEJIPEHNE HOBBIX TEXHOJIOTHH, CIIOCOOCTBYIONIMX COKPAIICHHUIO MTAPHUKOBBIX Ta30B B aTMO-
cdepe, a TakKe HCIOIH30BaHUE YIOMSHYTHIX paHee CONPSHKEHHBIX BBITOJ. JIaHHBIN dIIeMEeHT omnpe/ie-
JSIeTCS KaK TIIAaBHBIA 7S pelIeHus 3a1ad nepsoro arana Ilapmxckoro cornamenns. OnHako JaHHBIHN
sramn B Poccuu He OyneT XxapakTepu30BaThCs IIOBCEMECTHBIM BHEJIPEHHUEM TEXHOJIOTHI BO30OHOBIIsIE-
MBIX UCTOYHUKOB dHEPTUH U mpouutca 10-15 net. Bo-BTopbIX, TpeOoBaHUE MPEANPHUITUSIM COCTAB-
JSTh OTYETHOCTH IO BHIOpPOCAM YTIIEKHCIIOTO Tra3a, a Takke pa3paboTka HOPMATHUBOB YJICIBHBIX BbI-
OpOCOB Ha €TUHHILY MPOAYKLMHU MO CEKTOpaM 3KOHOMHUKH. YTJIEPOIHOE PETyIHUpPOBAHHUE SBISETCS
HEOTHEMJIEMO YaCTBIO TPAHCIIAPEHTHOCTH, YKa3aHHOH B Ilapmxkckom cornamennn. TpeTbM OCHOB-
HBIM 3JIEMEHTOM SIBJIICTCS aJaNTalusl K HETaTUBHBIM OKOJIOTMYECKUM TOCIEICTBUAM M JJalbHEHIIEe
WCIIOJIb30BaHUE TIO3UTHBHBIX 3()(EKTOB OT CONPSIKEHHBIX BBITOJ], BO3HHKAIOUIMX HAa IIEPBOM 3Tare
HallMOHAJIbHOW KJIMMaTUYECKON NONUTUKU. B peanuzanuu nanHeix maroB Poccust 3aMeTHO OTCTaeT OT
JIECSTKOB JIDYTHX CTpaH. B-ueTBepThIX, (MHAHCOBAS MOJAJEPKKA pazBUBArOIUXCsl cTpad. OCHOBHbBIE
nHBectunu Poccust Oyzaer ocymecTBiATh yepe3 3emnenblii kimmarnueckuit ponag PKUK OOH, a Tak-
e B coTpynHuuecTBe ¢ Kutaem, KOTOpBIH co3aan cBoi coOcTBeHHbIH (oHI. MHOTOCTOpOHHUE CXe-
MBI (PHHAHCOBOW TOJIEPIKKU — BAXKHBIM 3JEMEHT KIMMATHYecKoi monnTHKH crpaH-wieHoB BRICS.
Crexyiommii 3J1€MEeHT — YCKOPEHHOE CHIDKEHHE BBIOPOCOB MAapHHUKOBBIX T'a30B — JOJDKEH aKTHBHO
NPUMEHSTLCS. BO BTOpOi nojioBuHe 21-To Beka. [lepen HayanoM ero npuMeHeHHs HE00X0IUMO B TOY-
HOCTH MIPOCYUTATH JOJITOCPOUYHBIE TIOTEPH U 3aTPaThl OT YCKOPEHHOTO COKpalleHus BEIOpocoB. Pa3su-
THE AaHHOTO (paKTopa 3aTPyIHEHO B CBSI3H C TeM, YTO Poccus MeHbIE OCTaNbHBIX CTPaH 3aBUCHT OT
CJIEJIYIOIINX HEraTUBHBIX (DaKTOPOB MACIITAOHON 3MHCCHU YTIIEKHCIIOTO rasza: JieUIMTa IPECHOH
BOJIBI ¥ TIOBBIIICHUS YPOBHS MHUpPOBOTO OKeaHa. B-1ecTrix, cOXpaHEeHHE JIECOB HE TOJIBKO KaK TOTJIO-
TUTENA YTIEKUCIIOTO Ta3a, HO U MPHUPOIHOr0 00bekTa. J[aHHBIM 2IEMEHT cOoYeTaeTcs ¢ IeNIMU poc-
CHUICKOT0 NMpaBUTENBCTBA, OAHAKO, €T0 PEIIEHHE OTCTAET OT AECHCTBUI B IPYIHX CEKTOPaX SKOHOMUKH
ctpanbl. Ha BTopom stane peanuzanuu [lapnkcKoro cornameHus MOKET BO3PACTU POJIb II100aIbHOM
TOPIOBJIM KBOTAMH Ha BBIOPOCHI TAPHUKOBBIX I'a30B, ydacTUe B KOTOPOH JOJKHA NpUHATH U Poccus.
B Oynymem OyayT akTHBHO BHEAPATHCS CTAHAAPTHI CTPAaH Ha MMIOPT, IIOTPaHHMYHBIE KOMIICHCHPYIO-
mue Hanmoru. CTpaHsl, B TOM unciie Poccus, 3aBHUCSIIIE OT SKCIIOPTa CBOI MPOIYKINH, 3a0J1aroBpe-
MEHHO JJOJKHBI T03a00TUTHCSI O TOM, YTOOBI MX MPOIYKLHUS COOTBETCTBOBAIA 3asBICHHBIM TpeOOBa-
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HusM. [locnenHUM MyHKTOM HAET BHEAPEHUE MEXKIYHAPOIHBIX YTICPOAHBIX CXEM ISl KPYIHBIX CO-
[IHATBHO 3HAYUMBIX TIPOEKTOB C BBICOKOM SKOJIIOTHIECKON 3HAYUMOCTHIO.

Yepes rox mocite moanucanus Ilapmkckoro cornamenus B HosOpe 2016 roma B ropome Mappa-
ket coctosutach 22-1 Kondepenmus cropon Pamounoit koreriuun OOH 06 n3MeHeHnn KiuMarta, Ha
KOTOpOW crenuanbHbIil mpencraButens [Ipesunenra Poccum, Anekcannp beapurkuii, cooOmma o
MOJIOKUTEIIEHOM 3 eKTe OT BCTYIUICHUS B COTJIAINIICHHE, a TAKXKe OTMETHI, 4To Poccus He paccmart-
pHUBaET OTKa3 OT YIJIEBOJAOPOAOB B KaUuecTBE CrIoco0a CHIDKEHMSI BHIOPOCOB TAPHUKOBBIX Ta30B B paM-
KaxX BBHIIIOJIHEHNS B3STHIX Ha cebs 00SA3aTeabCTB B cpemHecpouHoil mepcrektuBe [4]. CrenuamsHbIit
MPEJICTAaBUTENh 0003HAYMII BAXKHOCTh PAa3BUTHS MOTEHITHANIA dHEProcOepekeHus, TPUPOTHOTO Ta3a,
HU3KUX SMUCCUOHHBIX TEXHOJIOTHUH UCTIONB30BAHMS YIIIsA, METaHA.

Ha cerogusimauii neHs moarorosiieH [IpoekT 3akoHa 00 OTYETHOCTH KOMIIAHHM O BBIOpOCE
MAPHUKOBBIX T'a30B, TUIAHUPYETCS BBEIEHUE TOMPABOK K 3aKoHY «O0 oXpaHe OKpYyXKaromel cpensh»,
KOTOPBIE BKJIFOYAIOT MOHSITHE «ITAPHUKOBEIX Ta30B» M 00S3BIBAIOT KOMITaHWH ¢ Hadana 2018 roma ort-
YUTHIBATHCS 00 WX BbIOpocax. Jletom 2019 roga momxkeH ObITh mpuHAT DenepanbHBI 3aKOH O TOCY-
JIAPCTBEHHOM PEryJIUPOBaHUH BEIOPOCOB.

Poccuiickue skcnepTsl B LIEIOM MOJIOKUTEIBHO OTHOCATCS K MepaM [lapuxkckoro cornaiienus,
OJTHAKO, 3TH MePHl MOTYT OBITH HEeA(PPEKTUBHBIMHU, TaK Kak B Poccun Ha ceromHSIIHUN JeHb OTCYT-
CTBYEeT €IWHBINA (eiepallbHBIA OpTaH HCIIONHUTENFHOW BIIACTH, OTBEUAIOIIHN 32 peaTn3aiuio KIuMa-
THYECKOM MOJUTHKH, TOITOMY OYEHBb BaXKHO €0 ONMPEACTUTh [5].

3akiouenne

B 3akiroueHue XoTenoch Obl OTMETHUTH, UTO MOJINUCaHUe U paThudukaius [lapwkckoro cornia-
HICHUS] OTPOMHBIM YHCJIOM CTPaH caMmo MO ce0e TOBOPUT O PELIMTENbHOCTH 3TUX CTpaH MPHUHUMATh
Cepbe3HbIE PELICHNUS OTHOCUTENBHO OYAYLIETO 4eJI0BEUeCTBa. | TaBHBINA aKLEHT B COTJIALICHUH Jea-
eTcs JaKe He Ha COXPaHEHHH KJIMMAaTa B €r0 COBPEMEHHOM COCTOSIHUM, & Ha YCKOPEHHOM O0IIeuesno-
BEYECKOM pa3BUTHU U 00phOe ¢ 6eTHOCTHIO. TO €CTh coTJanieHue SBISETCS U KOJIOTHYECKH, H COIIU-
AJIbHO 3HAYUMBIM JOKYMEHTOM.

[Tapwxckoe cornaiieHyne IMpUILIO Ha CMEHy ycTapeBmemy Kuorckomy mpoTokomy. Crapsrit
JOKYMEHT HE YUHUTBIBACT OIPOMHYIO POJIb Pa3BUBAIOIIMXCS CTPaH B MAcIITA0OHON IMHCCUM HapHHUKO-
BBIX ra3oB, B ocobeHHocTH Kutas m Wnanu. HoBbIil JOKYMEHT HE TOJBKO HajlaraeT aHaJOTHYHBIE
Tpe6OBaHI/IHM Pa3BUTLIM CTpaHaM 00s3aTeNILCTBA HA KPYIIHBIC pPa3BUBAIOMIUECA CTpaHbl, HO TAaKXKE
IMpU3BaH OKa3bIBaTb MHOI'OCTOPOHHIOIO q)HHaHCOBYIO MOAACPKKY OCTAJIbHBIM pPa3BUBAIOUIUMCS CTpa-
HaM. 3a MpoIIeANne IBaaIaTh JeT CTaI0 SICHO, YTO €CTECTBEHHOM ajjanTalii K MEHSIOMKUMCS KIIH-
MaTHYECKHM YCJIOBHUSIM YeJIOBEUECTBY KJaTh HE CTOUT, © HEOOXOIUMO IPUHUMATh PELIEHHUS IO CaMo-
CTOSATENILHOM aJanTally K 3TUM YCIOBHUSM.

POCCI/IH, HaxoasCb B YMCJI€E HEMHOIHUX TOCydapCTB, HE paTI/I(l)I/ILII/IpOBaBHH/IX COrJialcHue,
OIIpaBAbIBACTCsA CIIOKHOM 3KOHOMMYECKOM CHTyaHHef/‘I " 3aBUCUMOCTBIO OT YIJTICPOAHBIX HCTOYHUKOB
sHeprum. TeM He MeHee cTpaHa HaMeTWIIa JUTst ce0sl TUTaH NeHCTBHIA Ha Ommkaiiimme AecaTuieTns, Ko-
TOPBIA OTBeYaeT TPeOOBAHMUSAM pacCMaTPHUBAEMOro cornauienus. B nanneiii MomeHnt Poccust mpuBoauT
HaI[MOHAJIBHOE MPaBOBOE TI0JI€ B COOTBETCTBHE C MpeANMHCcaHusAME [[aprKcKoro coryameHus.

Jluteparypa

1. Kokopun A. HoBble (hakTopsl U 3Tamsl 17100ansHON U Poccuiickoil KTMMaTHYeCKON MONIUTH-
k1 // DxoHomudeckas monutuka. - 2016. -Ne 1.- C. 157-176.

2. Kimumenko B.B., Mukymuna O.B., Tepemun A.I. MupoBas suepretuka nocie Ilaprkckoit
KkuMatuaeckord koHpepenuuu 2015 roma: quo vadis? // HMctopus u coBpemeHHocTb. - 2016. -
Ne 2 (24). - C. 162-173.

3.IMapmxckoe cormamenne ot 21.12.2015 r. URL.: http://unfccc.int/resource/docs/2015/cop21/
rus/I09r.pdf

4. brikoBckuii B.K. MexnyHnaponHo-ipaBoBoe peryianupoBaHue 60pbObI ¢ TI00AIBHBIM ITOTETI-
nenreM u noaxoasl Poccun u crpan CHI™ k patudukanmu [Tapmkckoro cornamenus: 06 M3MEHEHUH
kiaumata ot 12. 12. 2015 r // MexayHapoaHOE COTPYAHUYECTBO SBPA3UICKUX FOCYIapPCTB: MOJIUTHKA,
9KOHOMHUKa, IpaBo. - 2017. - Ne 10. - C. 100-108.

5. [Napukckoe corfalieHnue YKPEIUT HAIMOHAIBHYIO IOJUTHKY B 00acTu kiumata / ICOM. -
2015. - Ne 8.- C. 160-161.

IIpobnemvt puinounou sxonomuxu. — 2018. - Ve 3. — C. 38-42.



42

UX Mazomaooe

The Paris climate agreement:
an overview of the main provisions and the position of Russia

Imran H. Magomadov,
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Abstract

The relevance of the study is due to the ongoing changes in climatic conditions, which can nega-
tively affect not only in the medium term, but also aggravate the situation of future generations.
The Paris agreement is designed to rapidly solve the problems facing humanity, to abandon the use
of carbon energy sources and to develop renewable energy sources. The author faced several tasks
- to consider the Paris agreement in detail, to identify the obligations of the parties to the agree-
ment, as well as to analyze Russia's attitude to the document. The methods of theoretical analysis
and synthesis were used. The text of the considered document and the thoughts of modern Russian
scientists published in well-known scientific periodicals were taken as sources. The study is divid-
ed into four sections. The first provides a brief overview of the agreement and outlines planned ac-
tions for the next two decades. The second section shows the main objectives and provisions of the
agreement. In the third section, an attempt is made to formulate Russia's attitude to the agreement
it signed earlier. The fourth section is the conclusion.

Keywords: adaptation, conjugated benefits, carbon emissions, poverty eradication, cli-
mate policy, Paris agreement
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Bomnpocel ob6ecnevyeHus1 IKOHOMHYECKOI 0e30I1aCHOCTH
ycToitunBoro pa3purus Pecny0unku Y30ekucran
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AHHOTAIMA

B pabote mpemnokeHo TEOPETUKO-METOJ0IOTHYECKOEe OOOCHOBAHHE OOCCICUCHUS IKOHOMHYC-
CKOM 0€30MacHOCTH C MO3UIMU BJIMSHUS YTPO3 HA HAI[MOHAIBHYIO DKOHOMHKY. PackphiTa 3HAUH-
MOCTh 00€CIICUCHUs] YKOHOMHUECKON 0€30MacCHOCTH Il YCTOWYMBOTO Pa3BUTHS YKOHOMHUKH Pec-
myOnukn Y30eKucTaH, ONPEACISIIOIIETOCs TeM, YTO OT YPOBHSA YKOHOMHYECKOTO PA3BUTHS CTPAHBI
3aBUCHUT BO3MOKHOCTb peajl3aliy e NoTeHuuana. B cBoo ouepenb, OT 5KOHOMHYECKOIO MOTEH-
I[ajia BO MHOTOM 3aBHCHT 3allWTa HAIMOHAJHHBIX HWHTEPECOB CTPAHEI 32 pyOe)KOM, COIHANBHO-
SKOHOMHYECKas CTAOMIBHOCTH OOIIEeCTBA M NYXOBHOE pa3BHTHE Haluu. [/laHa OIleHKA BIHSHUS
BHEITHUX (paKTOPOB HAa IKOHOMEKY PecryOimkm VY30ekucTaH; cIelaHbl BBRIBOIBI O Ba)KHOCTU
CO3/1aHMs OJArOMPHUATHBIX YCIOBHH JJIS Pa3BUTHA SKOHOMHUKH. [Ipeanmaraemeie B paboTe KOHIICII-
TyaJIbHbIE TIOJIOKEHUS MO0 00ECTICUEHUI0 SKOHOMHUECKOH 0e30MacCHOCTH HAIPaBIIEHBI Ha yKperuie-
HUE TO3UIHIA U PoABWKEeHUs Pecnyonuku Y30ekucTan Ha MUPOBOI apeHe. BakHbIM MpHU3HACTCS
HEOOXOIUMOCTh Pa3pabOTKH MPEIyNPEKIAONUX MEP SKOHOMUYECKOH MOJIMTHKH, B OCOOCHHOCTU
JUISL HEJIOMIYLIEHUS Clajla MPOU3BOACTBA YKOHOMUKH.

KiioueBble cj10Ba: skonomuueckas 6€3OI’IGCH00mb, unmezpayusi, ycmoﬁqueoe paseumiue, aube-
paiusayust, mupoevle Xo3sticmeenble C63U, BHEUHEIKOHOMUYECKUE C653U, PUCKU U )Y2PO3bl

IJKoHOMHYecKas 0e30IIaCHOCTD

B XXI Beke Mup okazajcs Nnepej JIMIOM CEphe3HENIINX ONACHOCTEH, YTPOXKAIOIIUX CYIIECTBO-
BaHHUIO YeJIOBEYECTBA. Y CHIIEHHE II100aIM3allMOHHBIX MPOIECCOB, MEXIYHAPOIHOW SKOHOMHUYECKOH
MHTErpaliy, yBEIMYCHUE MHUPOBBIX TPAHCHALMOHAIBHBIX KOMIIAHHMH, CHOCOOCTBYIOIIMX CO3AaHUIO
YCIIOBUH ISl IOBCEMECTHOW KOHKYPEHIIMU Ha Pa3JIMYHBIX YPOBHAX XO35HCTBOBAHUS, UCIIOJIB30BaHNE
BIIMSTHUSI MK TyHapOHBIX OPTaHM3alMil B MHTEpPECAax OTJAENbHBIX TOCYAapCTB WIIA TPYII FOCyIapCTB
CO3J1AI0T PeaJIbHYI0 YTPO3y SKOHOMHUYECKON 0€301MacHOCTH.

IlepBbIM M caMbIM Ba)KHBIM HalpaBlIeHHEM Ha COBPEMEHHOM 3Tame B nporpamme «Crparerus
JEHCTBUI 1O MATH MPUOPUTETHBIM HAIPABJIICHUSAM pPa3BUTHS pecnyOonuku Y3oekucran B 2017- 2021
rojax» sBjsercs obecrieueHrue 0e30MacHOCTH CTpaHbl. BakHyI0 poiib B 00E€CIEYeHUH CIIOKOWHOW U
0e30macHOM JKM3HU HACEIEHUs, JTOCTH)KEHUHM CTPATErMYeCKUX LeNied pa3BUTHs CTPaHbl 3aHUMAIOT
npeaynpek/IeHHEe Ype3BbIUaHbIX CUTYaIMid, MUHAMHU3AIU U dPQPEKTHBHAS TUKBUIAIMS MX MTOCTE]-
ctBuii [6].

OKoHOMHYECKasi 0€30MacCHOCTD SIBJISIETCS] OAHOM M3 CTPYKTYP BCel HALMOHAIBHOW Oe30macHo-
CTH, BKJIIOYAOIIasi B ce0sl MOJIMTHYECKYIO, SKOHOMUYECKYIO U BOCHHYIO COCTABIISIOIINE. DKOHOMHUKA,
SIBTISISICH JIJISL CTPaHbl MaTepHalIbHBIM 0a3MCcOM OOIIECTBA B IIEJIOM, HYXKJAaeTCsl B HEOOXOAMMOCTH T0-
CTOSTHHOTO KOHTPOJISI U M3YYEHHs] DKOHOMUYECKHUX yrpo3, KOTOPbIE CIOCOOHBI MOJOPBATh rocynap-
CTBEHHBIHI CYBEpEHHTET, IPUBECTU K IIMPOKOMACIITA0OHOMY yiiepOy Ha ypoBHE BCEH CTpaHBl U €€
HaceneHnsl. OT SKOHOMHUYECKOW 0E30TIaCHOCTH 3aBHUCAT 3AlUIEHHOCTh M KU3HECTIOCOOHOCTH 00IIIe-
CTBa, TOCY/IapPCTBA, YCTONUYNBOCTH COIMAIFHO-3KOHOMHIYECKOIH CHCTEMBI B IEJTIOM B IEJIOM.

ObecneueHne cTaOMIBHOCTH Pa3BUTHS HALIMOHAIBHBIX SKOHOMHK Ha COBPEMEHHOM 3Tale CTa-
HOBHUTCSI TJIaBHOM MpoOieMoil MupoBoro cooOmiectBa. CTpaHbl, HE CO3JABIIME HAACKHOH CHCTEMBI
0e30MmacHOCTH YKOHOMUYECKONW CHUCTEMBI, PUCKYIOT MOTEPSTh CBOIO CAaMOCTOSITENIbHOCTH M BOOOIIE
COWTH C HCTOPUYECKON CIICHBI.

3a naUTeNbHBIA MEpUoJl MOHATHE 3KOHOMHYECKOW O€30MacHOCTH MPETEPIIENo MHOTO pas3iind-
HBIX U3MeHeHui. Ho B 11e1oM HaZio OTMETHTH, YTO C Pa3BUTHEM IPOIECCOB III00ATN3AIMN U B3aHMO-
3aBUCHMOCTH CTPaH MOHATHE HAIIMOHAJIHFHOW 0e30MmacHOCTH pacmmpsiock. Hanbosee mokasaTeneH B
pycie paccMaTpuBaeMoi Npo0ieMbl ONBIT SINOHNH, CBUAETENBCTBYIOMNN 00 00bETUHEHNT U TIOAYH-
HEHUH MHTepecaM obecrieueHnst 6€30MacHOCTH YCHINI TOCy1apcTBa HE TOJIBKO B 00JIACTSIX SIKOHOMH-
KU, [TOJIUTUKHU, UAEOJIOTHH, [IpaBa, JTUIJIOMAaTUU U OOOPOHBI, HO U B TaKUX cdepax >KU3HU U JesTeNb-
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HOCTH SITIOHCKOTO OOIIECTBa, KaK KyJlbTypa, 00pa3oBaHue, HHPOPMATHKA, SKOJIOTUS | T.J. SIMoHCKas
KOHIeHs 0e30MacHOCTH sBIsieTcs 6a3oBoit B Cunramype, TaiiBane, FOxHoii Kopee v B HEKOTOPBIX
npyrux crpadax FOro-Bocrounoit Azun [2].

HOxHOo-AdpukaHckasi, UHAWKCKAs, WHAOHE3UHCKas, (PHIUIIHMHCKAS U Maa3uiicKas HaydHBIC
IITKOJTBI, 3aHUMAIOIITUECS TaHHOH MPOoOJIeMON, IPEeICTaBIA0T coO00 CHHTE3 aMEepPHUKAHCKOW M SITOH-
CKOM IIKOJI. ABCTpajusl TAK)XE 3aMMCTBOBAJIA BCE JIydllIee U3 AMOHCKOM U aMEPUKAHCKOW KOHUEIIUU
HAI[MOHAIBHON 0€30MacHOCTH.

B 3apy0exHO# 3KOHOMHYECKON JINTEpaType CYIMECTBYIOT Pa3IMYHbIC KOHIIENTYAIbHBIE TI0OXO0-
IIeI K TIpobnieme 6e3omacHocTH. Tak, mo MHeHHIO poccuiickoro yaeHoro C. AdoHiesa, 1is onpenene-
HUS TIOHSATHUS SKOHOMHYECKOHW 0€301MacHOCTH MOYKHO BBIIETUTH TPH MOIXOA:

1. uepe3 «uHTEpECHD» (HAIMOHATIBHBIE, TOCYIaPCTBCHHEIC, YACTHBIC U T.11.);

2. 4Yepe3 «yCTONYMBOCThY (HAIMOHATEHOW SKOHOMHUKHU, SKOHOMHUYECKOTO Pa3BHTHUS, SKOHOMH-
YeCKOU CUCTEMBI U Jp.);

3. depe3 «HE3aBUCUMOCTBY (IKOHOMUKH OT BHEIIHUX PBIHKOB, CAMOCTOSITENILHON BBIPAOOTKU U
BHEJIPECHUS] IKOHOMHUYECKON TOTUTUKH) [3].

Omnpenenenue depes «uxmepecsl» B KOHTEKCTE Pa3BUTHSA BHEIIHEH TOPTOBIA MOXHO paccMmart-
pUBaTh KaK COCTOSIHHC BHCHIHCTOpFOBOﬁ JACATCIIBHOCTU U TOpFOBOfI IMOJIMTUKU CTPaHBI, IIPpHU KOTOpOP'I
oOecrieunBaeTCsl TapaHTUPOBaHHAS 3allUTa HHTEPECOB OTPEOUTEIICH, MPOU3BOUTEIICH M YUACTHUKOB
BHEITHETOPTOBOM CAENKH (TOCYJapCTBEHHBIE OpTaHM3alMH, YacTHbIE KOMITAHUW W (DUPMBI, YacTHBIE
npeanpuarMarenu u ap.) [10].

OnpeieNieHue 4epe3 «yCmotuuueoCby MOKHO OIICHUTh KaK CIIOCOOHOCTh S3KOHOMHKH (DYHKITH-
OHHMPOBATH MPU HEOIATONMPHUATHBIX YCIOBUAX (HApUMeEp, B IEPUOJ KPU3UCOB). MOXKHO CUATATh, YTO
3TO «... COCTOSIHHE HAIIMOHAILHOW SKOHOMHUKH, XapaKTePHU3YIOIIeecss YCTOWIMBOCTHIO K BO3JIEHCTBHIO
BHYTPEHHHMX W BHEIIHUX (PaKTOpOB, HAPYIIAIOIINX HOpMalbHOE (DYHKIMOHWPOBAHHE BHEIIHETOPTO-
BOH ACATCIIbBHOCTHU CTpPaHbL (C-)KOHOMI/I‘IGCKI/IC, COMAJIBHBIC, MTOJIMTUYCCKUC U3MCHCHHA KaK B CTPAHC,
TaK U y TOProBOTO MapTHEpa, IMOCTOSIHHBIC H3MEHEHHUS BO BHEIITHETOPTOBOM TTOJUTHKE U T.11.)» [8].

«Hezasucumocmuy» onpenenseTcs Kak «COBOKYITHOCTh YCJIOBH U (haKTOPOB BO BHEIIHETOPTO-
BOH ACATCIIBHOCTU, KOTOPBIC OGeCHe‘II/IBaIOT HE3aBUCUMOCTH HaHHOHaJIBHOﬁ O9KOHOMHKH, €€ CTa6I/IJ'H)-
HOCTb W yCTOHYMBOCTH, CITIOCOOHOCTh K MOCTOSHHOMY OOHOBJICHHIO M CaMOCOBEPIIEHCTBOBAHUIOY.
Kaxk BuauM, nanHast GopMyIHpOBKa BKIFOYAET B ce0s MEPBBIA U BTOPOH 1moaxo16l [1].

st aHanM3a MOHSITHSA «3KOHOMHYECKash 0€30MacHOCThY CIICAYET PAaCCMOTPETh ONMPEACICHUS,
MIpHUBEJICHHBIC B 3apyOEKHOW SKOHOMHYECKOM ynreparype. Hanbonee momHbI 0030p 3T0M Tipodiiema-
TUKH JaH B crathe B. Keiioma [13]. CormacHo ero omnpeenennto, SKOHOMUYecKass 0€30I1acCHOCTh MOYKET
paccMaTpuBaThCs, UCXOI U3 CIIEAYIOLIMX KOHLIENTYaJIbHBIX IT0AX0/I0B:

DKOHOMUYECKass O€30MMacCHOCTh SIBIISIETCS OJHUM W3 YCIOBHH pealHu3aliy IMPaBUTEIHCTBOM
CTpaTermyecKuX Iejeil B 00JacTH SKOHOMUYECKON MOJUTHKH. [[pyruMu cioBaMu, YCHIIHS TOCYyAap-
CTBA U rapaHTHd 3alllUTbl MHTCPECOB BCCX YHYACTHUKOB SKCHOpTHO'HMHOpTHOﬁ CHACIIKH.

DKOHOMMYECKasi 0€30TIACHOCTh KaK YCIIOBUE YCMOUYUEOCMU TIOAPA3ZYMEBAET CIIOCOOHOCTH KO-
HOMHKH CTPaHBI POTUBOCTOSTH NeCTAOUITN3UPYIOIINM SYKOHOMUYECKIM BO3JIEHICTBUSM U3BHE.

B memoMm, skoHOMHYECKass 0€30MAaCHOCTH TMPEACTABISIET COOOW CITOCOOHOCTH HAIMOHAIHHOM
SKOHOMUKH oOecneunTh 3(PPEeKTUBHOE YIOBIECTBOPEHHE OOIIECTBEHHBIX MOTpPeOHOCTEH Ha OTede-
CTBEHHOM M MEXIyHApOJIHOM ypOBHE. MHBIMH ClIOBaMH, SKOHOMHUYECKass 0€30MacHOCTh - 3TO COBO-
KYIHOCTh BHYTPEHHHX W BHEUIHHX YCIIOBHH, OiarompusaTcTBYIONNX 3(()EKTHBHOMY, JTUHAMUIHOMY
pOCTy HAlIMOHATILHOW SKOHOMUKH, €€ CIIOCOOHOCTH YJIOBJIETBOPSATH MOTPEOHOCTH 00IIeCTBa, TOCYap-
CTBa, MHAWBU A, O6eCHe‘II/IBaTB KOHKypeHTOCHOCO6HOCTB Ha BHCIIHUX W BHYTPCHHUX PBIHKaXx, rapaH-
THPYIOIIYIO 3allIUTy OT Pa3IMYHOI0 poja yrpo3 u moreps [12].

HnaTterpanms crpan LlenTpanabHoii A3un

PaccmarpuBast mHTErpaIuio Kak GakTop MPOTUBOJCHCTBUS TI00ATBHBIM PHCKaM, XOTEIOCh OBl
3arJsiHyTh B HCTOpPHIO, Kora Hapons! LlenTpanbHoit A3uu, B npouutom Typan, Masepannaxp, Cama-
Hun, Typkectan Bcerga CTpeMWIMCh K OOBEIMHEHMIO, MCKAaM IIYTH COBMECTHOTO HCIIOIB30BAHUS
CBOMX pecypcoB. Hapoabl perroHa cBsi3aHbl APYT C APYroM THICSUEIIETHUMH y3aMH OpaTcTBa U 100-
POCOCEACTBA, a TAKXKE UX 00BETUHSIOT OOIME UCTOPHUS, PENIUTUS, KYJIbTypa U TPaJULUH.
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B HepanekoMm mpouuioM ObUIM MHOTOUYMCIICHHBIE MOMBITKA WHTETPAllU - B Pa3sHbIe TOJbI BO3-
HUKau paznumaneie Gpopmel LlenTpanpHoasnatckoro corpyaaudectsa (LIASC B 1998 r. — B OLAC,
3areM EBpA33C), HO oHM He Tomyuynin pa3Butud. 3a nocneaane 20 et ctpansl LlenTpaasHOi A3nu
B OCHOBHOM coOmpanuch BMecte Tonbko B pamkax CHI™ u HIOC.

Celiuac HOBBIC BHEIIHETIONUTHYECKHE MOMXOABI Y30EKHCTaHa aKTyaIHM3UpOBAIA HEOOXOMIH-
MOCTb PETHOHANBHOTO COTPYIHMYECTBA U co3nanu B LleHTpanbHoit A3nu Ooilee ONTHMHUCTUYHYIO aT-
moctepy. Hauunas ¢ 2017 r., Mexxay cTpaHaMl HOPMAaJIH3YIOTCS OTHOIIEeHHs. Emé HenaBHO CHIIBLHO
OTJalieHHBIE JPYT OT APYra rocyaapcTsa, Bce OoJblle UIyT Ha CONMKEHUE U COTJIAIICHUSI, B TOM YHC-
ne, 6onee 3akpbiTast Typkmenus U AQraHucTas.

B nenTpe 31X n3MeHeHUI HaxoguTCs Y30€KHUCTaH, KOTOPBIN 3aIyCTHII IHHAMU3M BHOBB 00-
PETEHHOTO CTpEMIICHHsI K COTpyAHHYeCcTBY. HopManu3aius OTHOIIEHUH HE TOJIBKO TpaHc(hopMupyer
KOH(UTYpAINIO B PETHOHE, HO U TipuaaeT LIA emé OonmpImii reomoMuTHYeCKIi BeC Ha MEXTyHapOI-
HBIX TUTOMIAIKAX.

HoBoe pykoBoJICTBO cTaj0 MPOBOAUTE MHOTOBEKTOPHYIO, IIOCIIEI0BATEIbHYIO BHEIIHIOK TOJH-
TUKY. y36CKI/ICTaH JACMOHCTPUPYCT I'OTOBHOCTL K JUAJIOTY, YKPCIUICHHWIO B3aWUMHOI'O OOBCPUA U CO-
TPYIHUYECTBY CO BCEMHU CTPaHAMH.

PykoBoncTBO Y30eKHCTaH MBITAETCs JOHECTH IO COCENEH M0 PETHOHY, YTO SKOHOMHUYECKOE
npolBeTaHHEe — OCHOBa Bcero. Benercs auanor mo pa3paboTKe €AMHBIX MOJXOIOB K COBMECTHOMY
PEIICHUI0 HAKOTIMBIITUXCS TIPOOIIEM.

006 stom 3asBun npe3uaeHt ctpansl L. Mup3uées B 2017 r.: B ceHTSIOpe - ¢ BRICOKOH TPUOYHBI
OOH, B HOs10pe - B CamapkaHe Ha MEeXAyHApOAHOH KoH(pepeHn «LleHTpanbpHas A3us: OJHO MPo-
nutoe u obriee OyayIiiee, COTPYAHHYECTBO Pald YCTOWYMBOTO PA3BUTHS W MPOIBETAHUS» U B MapTe
2018 1. 3TOT KOHCTPYKTHBHBII MOAXOJ OBLI MPEaokKeH Ha BCTpeue ISITH MPE3UJEHTOB PErroHa B
Acrane.

BaxaeIiM ocTaeTcs TO, YTO PETrUOH CMOXET JHUHAMHUYHO U YCTOI\/'I‘II/IBO pa3BUBATLCA U 6I)ITI) J0-
CTOWHBIM TAPTHEPOM I MHPOBOTO COOOIIECTBA TOJNBKO B YCIOBHSAX COXPAaHEHHS CTaOMIBHOCTH M
reOINOJUTHYECKOTO paBHOBecHs [5].

HOSTOMy Ha COBPEMCHHOM 3Tall€ NPUOPHUTETHOC BHUMAHUEC YACIACTCA MCKPETUOHAIIBHOMY CO-
TPYIAHHUYECTBY. «...Korma MbI BesieM MpsAMOi THAIOT C PETUOHAMH, C MX PYKOBOIUTEISIMU U OW3HEC-
COO0O0IIeCTBaMH, Y HAC Pe3yibTaT, Kak TOBOPUTHCS, HA TUI0. Kor/ia Mbl M HE TO, YTOOBI IIOMOTAaEM, a
HE MeIraeM — Pe3yasTaToB 6osbimey [7].

ObGecrieueHre yCTOMYMBOCTH Pa3BUTHS BO3MOXKHO JIMIIh B YCIOBUSAX YKPETUICHUS IMOTEHIIHAIa
SKOHOMHUKHU TI0 HEHTpaIu3alld BHEITHUX YIpO3 M MIOKOB MHPOBOTO phIHKA. [lis obecrieuenus Oes-
OMMAaCHOCTH M yCTOWYMBOCTH HEOOXOAMMO JaNbHEHIee pa3BUTHE PErHOHAJIBHON MHTErpaluy CTpaH
Hentpansaoit A3uu u Poccuu. TpeOyeTcss HalTH MeXaHU3M MEKTOCYJapCTBEHHOTO B3aUMOJICHCTBUS,
HPEXe BCEro B AKOHOMHYECKOM monmutuke [11].

YcroitunBoe pazBuTHe Y30eKHCTaHA HA COBPEMEHHOM JTare

3a KOpOTKHUH CpoK Y30EKUCTaH JOOHIICS SHEPreTHYECKOH U MPOJAOBOJILCTBEHHON HE3aBUCHMO-
CTH, CO3/aB HOBBIE 3KCIIOPTOOPHUEHTHPOBAHHBIE M HMMIIOPTO3aMEIIAIONINE MTPOU3BOICTBA BBICOKOM
KallUTaJOEMKOCTH, CTaB KPYMHEHIINM 3KCIOPTEPOM NMPOIAYKLMH BBICOKMX TexHONOTui. B VY30eku-
CTaHE CO3JaHbl U HeﬁCTByIOT MOIIHBIC U B PAJC CIy4acB YHUKAJIbHBIC ITPOMBIIIJICHHBIC IMTPEATIPUATHA,
MIPEICTABIISIIONINE TTPAKTUICCKU BCE OTPACIM WHAYCTpuH. Tonbko 3aech B LlenTpanpHOi A3nu TIpomn3-
BOJISITCSL CAMOJIETHI, aBTOMOOMIIH, MOTOPBI, KaOeJIbHAs MPOAYKIIMS, XJIONMKOYOOPOUYHbIE MAIIUHBI, SKCKa-
BaTOPBI, OABEMHBIC KPaHbI M JIU(PTHI, KAIIPOJIAKTaM, 000pYAOBaHUE JIJISI TEKCTHIBHOW ITPOMBIIUIEHHO-
CTH, IPAANIBHBIC MAIlIUHBI U AP.

Makpo3KOHOMHUYECKHE MPUOPUTETH 33Jal0T HampaBieHusl YriyOieHus pegopM M CTPYKTYp-
HBIX npeoOpa3oBanuii. Hanbomnee akTyalbHBIMH SIBISIFOTCS MEPHI [0 YKPEIUICHHIO TOCYapCTBEHHBIX
WHCTUTYTOB, OT peajH3aldi KOTOPBIX BO MHOTOM OyneT 3aBUceTh d3P(PEKTUBHOCTh M YCTOHYHUBOCTH
TEKyIIel SJKOHOMUYECKOH MOIUTUKH.

B cpennecpouHOil TEPCHIEKTHBE CYLIECTBEHHbIE U3MEHEHHMSI JOJKHBI IPOM30MTH B HCTOUHUKAX
U ¢paxTopax 3koHOMHUecKoro pocta. Eciu B Hawase 2000-x T0JI0B OCHOBHBIMHU (paKTOpaMH pocTa Obl-
JM BOCCTAQHOBJIEHHE ITTOTPEOUTENHCKOTO CIPOCa Ha OCHOBE OBICTPOTO POCTa TOXOMOB HACEICHHS H
roCyJapcTBa, MAacCOBBIA NMPHUTOK MHOCTPAHHBIX MHBECTHLIWH B MOOBIBAIOIINE CEKTOPa SKOHOMHKH,
TEKCTWIBHYIO U MHIIEBYIO MPOMBIIUIEHHOCTh, O3UTUBHBIA 3()(eKT oT aubepanan3anuy BaliOTHOTO
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PBIHKA, TO K HACTOSIILIEMY BPEMEHH 3TH MUCTOYHHUKHU B 3HAUYUTENIBLHOM CTENEHU HCUEpIIaal CBOW MOTEH-
nuan. Ha nepenHuii niuan BeLABUTAIOTCS (DaKTOPBI MOBBIMIEHHUS 3()()HEKTUBHOCTH MIPOU3BOJCTBA, MEpe-
X0Jla Ha HOBbIC HMHHOBAIIOHHbIE TEXHOJIOTUH, MOBBIIICHUA KayecTBa U KOHKYPEHTOCIIOCOOHOCTHU BBI-
MyCKaeMOH MPOAYKIHMH. B ycIoBHSAX OBICTPOTO pocTa IeH Ha SHEPreTHYECKUE U MPUPOAHBIE PECYPCHI,
NPUOPUTET B Pa3BUTUM IMOIy4aT T€ OTPacid, KOTOPbIE CYMEIOT OBICTPO MEpeiiTi Ha HOBbIE 3HEPro- U
BOJOCOEpETatoNINe TEXHOIOTHH.

3HaunTeNbHBIE PE3EPBBI POCTA B MPEACTOSINNE TOABI CBA3aHBI M ¢ Oonee 3(PPEKTHBHBIM HC-
MOJIb30BaHUEM COEpeXEHUH BO BCEX CEKTOpax SKOHOMHKH. Peub muér, mpexknae Bcero, o rocynap-
CTBEHHBIX 30JI0TO - BaJIOTHBIX PE3€PBaX, BEIMYMHA KOTOPBIX, B CHIIy OJIATONPHUATHOW MHPOBOM
KOHBIOHKTYPE Ha CBIPbEBBIE TOBAapbl HAIIMOHAIBHOTO DKCIIOPTA, BO3pOCia 3a MOCIEIHUE TOABI B He-
ckonbko pa3. Ux Oonee adpdexkTnBHOE HCMONB30BaHUE HA IIETH Pa3BUTUS BHYTPEHHEH 3KOHOMHUKH
MOJKET NPUIATh AOIOIHUTEIbHbBIN UMITYJIbC MIPOLIECCY BHEAPEHHS HOBBIX PECYpPCOCOEpEraroNX TeX-
HOJIOTMH, Pa3BUTHIO MAJIOr0 U CpeAHero Ou3Heca, pacIIMPEHHI0 MHHOBAIMOHHOIO CEKTOpa B CTPYK-
Type HallMOHAJIbHOW SKOHOMHUKH.

bnaronapsi cOamaHcHpOBaHHON MaKpOIKOHOMHYECKOH IOJIMTHKE, YCKOPEHUS U yTriIyOneHus
IIPOLIECCOB PBHIHOYHBIX MPeoOpa3oBaHuil U IHOEpaIn3aluy SKOHOMHUKH PecIlyOlIrKa JOCTHUIJIA BBICO-
KHX TOKa3aTesiell B CTPYKType SKOHOMHUKHU. DTO peayIbHbI UTOT CTPYKTYPHBIX M3MEHEHHH, Harpas-
JICHHBIX Ha MOJIEPHU3ALIMIO U PEKOHCTPYKIIMIO TPOU3BOICTRA.

Heo06xonumMo OTMETHTB, YTO BBICOKHE TEMIIBI SKOHOMHUYECKOTO pocTa 00ECIIEUHBAOTCS IJIaB-
HBIM 00pa30M HE 3a CUeT TPaAWLHOHHBIX CHIPHEBBIX OTPACieH, OJaronpusATHONW KOHBIOHKTYPHI U BbI-
COKHX IICH Ha MHEPOBOM PBIHKE, a 32 CYET CEPbE3HBIX CTPYKTYPHBIX CABUTOB U MHTEHCH(UKAIIUH TPO-
W3BOJICTBA, ONMEPEKAOIIETO Pa3BUTHA OTPACIIEl, OpPUEHTHPOBAHHBIX Ha BBIITYCK TOTOBOM KOHKYPEHTO-
CIOCOOHOM MPOAYKIMH U OKa3aHHE COBPEMEHHBIX YCIIYT.

BHemHeToproseiii 060poT, 1o oneHke ['ocyaapcTBEHHOTO KOMUTETa MO cTaTHCTHKE PecmyOmm-
KA Y30€KHCTaH, MPOJOJDKAaeT YBEIMYMBAThCsS. BHemHeToproBeiii 0060poT Y30ekucTana 3a siHBaphb-
nexadpb 2017 roga coctaBun okono $27 mupa. B 2017 roay skcrmopt Y30ekucTaHa COCTaBHI OKOJIO
$14 u ummopt — $13,0 Mipa vtk Ha J0JTF0 SKCTIOPTa TPUXOIUIICs 52%, ummopTa — 48% (puc. 2) [9].
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Puc. 1. lunamuka u3menenus crpykrypst BBII (g %).

B crpaHe ObuTHM MPEANPUHATHI JOMOIHUTEIBHBIC MEPBI ISl TIOAACPIKKH KOHKYPEHTOCIIOCO0-
HOCTH IPEIIPUATUHI, TPOU3BOISIIINX SKCIIOPTHYIO MPOAYKIIHIO, JJIs CTUMYJIMPOBAHUS SKCIIOPTA.

OmHMM W3 BOXHBIX HAIPABICHUA B OOECIICUCHUH YCTOWYMBOTO Pa3BUTUS CTPAHBI SBIISICTCS
pa3BUTHE MaJOro M YaCTHOTO MPEANPHHUMATEILCTBA B Y30ekucTane. Pasputne 6usHeca u oOecrede-
HUE ero CTaOWJIBHOIO POCTa B 3HAYMUTEIBHON CTEICHHM 3aBHCAT TaKKe OT ero (GpuHaHcupoBaHus. B
3TOMW CBSI3M, B IEJAX JAbHEHIIEr0 YCWICHUsT (PUHAHCOBOW TOJIEPKKH YaCTHOTO TPEIIPHUHAMATEIh-
CTBA, MPEXKE BCET0, MUKPOMUPM U MaJbIX MPEIIPUATHH, CO3/1aHUs OJarONPHUATHBIX YCIOBHU M pac-
HIMPEHUS BO3MOKHOCTEH Il YCKOPEHHOTO MX Pa3BUTHs co3iaH «['ocymapcTBeHHbIN (HOH MOIACPIKKU
Pa3BUTHS MPEIIPHUHAMATEIILCKOM esTenbHOCTHY [6]. B HacTosiee Bpems o Mayioro ousneca B BBIT
cocTaBisieT 54,6 MpoIieHTa, B TPOMBIILICHHOCTH - 43,8, mHBeCcTHIMSX - 38,3, pO3HUYHOM TOBapOOOOPOTE -
89,9, zansrocth - 77,8.
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Puc. 2. CtpykTypa BHEIIHe#H TOproBIu (MJITH. JOJLI).

JlaHHOE 0OCTOSATENBCTBO TPeOyeT BHEAPEHUS HOBBIX JACHCTBEHHBIX MEXAHHU3MOB 3aIllUTHI MPaB
Y 3aKOHHBIX WHTEPECOB CYOBEKTOB MPEANPUHUMATEILCTBA, CO3IaHHs OoJiee ONaronpusTHON IeI0BOH
cpensl B Hameit ctpane. B cBs3u ¢ atum 5 mas 2017 roga npunsat Ykas [Ipesuaenrta PecrryOmmku V3-
oexuctan Ne YII-5037 «O0 yupexxneHuu HHCTHTYTa Y onHOMo4YeHHOTo rpu [Ipesunente PecmyOmu-
KM Y30€KHCTaH IO 3alUTe IPaB 1 3aKOHHBIX HHTEPECOB CYOBEKTOB MPEATIPUHUMATEIbCTBAY.

IIpoBoaumas B Y30ekucTane orpoMHas paboTa 1o couuaabHO-3KOHOMHYECKUM HarpaBiICHUAM
- IMIIb HaYaJlo KaueCTBEHHO HOBOTO 3Tamna pedopM. «...J st TOCTIKEHHs peabHbIX PE3YJIbTAaTOB BCE
MBI TOJKHBI JOOPOCOBECTHO TPYAUTHCS, HE JKaJesl CWII M 3HAHUM, MPOSBIATh MHUIMATUBY. MaciiTa-
OBI ¥ TTyOMHA 3a/1a4, KOTOPBIE MBI CTABUM CETOIHS Iepel COOO0, TpeOYIOT OT HAC B MPEACTOSINNE IBA
roja MOOMJIM3alMU BCEX HAIIMX BO3MOXKHOCTEH M MOTeHLMana. DTOro KIeT OT Hac Ham Hapod. B
LEHTPE HAIIero BHUMAaHUS MOCTOSHHO OyIyT OcTaBaThCs YNMPOYCHUE MHPA M CIIOKOWCTBHA B 00IIe-
CTBE, aTMOC(EphI B3aMMHOT'0 YBa)KEHHS U COTJIACHS, JallbHEHIIee YKpeIuleHHe HalluX BoopykeHHbIX
Cun... Bo BHemHe# monutuke Y30eKHCcTaHa BaKHEWIIMM HATpPaBICHUEM OCTAHETCS Pa3BHTHE JPY-
JKECTBEHHBIX OTHOIICHUH ¥ B3aUMOBBITOJJHOTO COTPYAHUYECTBA C TOCYJAPCTBAMU JIAIBHETO U OJIMK-
HETO 3apy0exkbs, MPEKJIE BCETO C MEHTPALHO-a3HaTCKUMH CTpaHaMu. .. C 3TOH BBICOKOW TPUOYHBI 5
HU3KO KIIAHSIOCH HAIlleMy MY)KECTBEHHOMY W OJIaTOPOJHOMY HAapojy, CO3HMIATENI0 M TBOPILY BCEX
HAIIMX yCIEXOB, HAILIETO BEJTMKOro Oymymiero» [4].
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The issues of economic security
Sustainable Development of the Republic of Uzbekistan

Nigora T. Talipova, Candidate of Sci. (Econ.)
e-mail: nige5@rambler.ru

Abstract

Subject / topic. Ensuring the stability of the development of national economies at the present
stage becomes the main problem of the world community. Therefore, the article examines the is-
sues of determining the stability of the economy through the prism of the country's security. Ac-
cording to the author, an important aspect of solving these problems is the need to develop preven-
tive measures of economic policy, especially to prevent a decline in the production of the econo-
my. Goals / objectives. The aim of the work is to analyze the economic development of Uzbeki-
stan in order to identify risks and threats that affect the economy of the country. Results. The arti-
cle describes the theoretical and methodological aspects of economic security, as well as a study of
the impact of threats on the national economy. From these positions, the impact of external factors
on the economy of Uzbekistan is assessed. Conclusions are drawn about the importance of creating
favorable conditions for the development of the economy. Conclusions / significance. The im-
portance of economic security for sustainable development of the economy of Uzbekistan is re-
vealed, which is determined by the fact that the possibility of realizing its potential depends on the
level of the country's economic development. In turn, the protection of the national interests of the
country abroad, the socio-economic stability of the society and the spiritual development of the na-
tion depend to a large extent on the economic potential. Application. The proposed conceptual
provisions on economic security will contribute to strengthening and promoting the Republic of
Uzbekistan on the world stage.

Keywords: economic security, integration, sustainable development, liberalization, world eco-
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AHHOTALMA

B cratbe pacCMaTpuBaAOTCA TCOPECTUYECKUC BOIIPOCHI UCCIICTOBAHUA TpaHSHTHOﬁ 3KOHOMHKHU Ha
OCHOBE CHUCTEMHOM napagurMbl 1 UCTOPUYCCKOI'O MoAXoAa, a TaKKE aKTYyaJIbHBIC MPAKTUYCCKUEC
npoO6ieMbl (YHKIHMOHUPOBAHHUS TPAHCIIOPTHO-TPAH3UTHBIX cucTeM. OTMEUEeHO, YTO POCT IKCIOP-
Ta TPAHCHOPTHBIX YCIyr caM Mo cebe He Ccrnoco0eH o00ecrnednTh MPOPHIBHOTO HAYYHO-
TCXHOJIOTMYECKOI'0 U COLMAJIBHO-OKOHOMHUYECCKOI'O pa3BUTUA Poccun 663 CO3JaHus COIIPAKCHHBIX
MHHOBAITUOHHBIX HpOI/I3BOZ[CTB, OKas3aHus COHyTCTByIOH_[I/IX yCJ'IyF Ha ypOBHe MI/IpOBI)IX CTaH}Iap-
TOB. BEISIBIIEHBI PUCKHU q)yHKL[I/IOHI/IpOBaHI/ISI TpaH3PITHOI>i OKOHOMUKH, CBA3aHHBIC, IIPEIKIAC BCCTO, C
HCﬁCTBHeM BHCHIHUX U BHEOKOHOMHNYCCKUX q)aKTOpOB. CnenaH BbIBO/[, YTO AJIsI HUBCJIMPOBAHUSA
BHCHIHHX yI'pO3 H€O6XO,I[I/IMO CO31aHHuEC CO6CTBGHHOI>1 TOpFOBOI>'I CCTH, CTUMYJIMPOBAHUC YBCINYC-
HUS JO0JIM CTPATCTHYCCKUX I'PY30B U BOCTpe60BaHHBIX TOBAapoOB C BBICOKOI1 ,Z[OHeﬁ ,Z[O6aBJ'IeHHOI71
CTOMMOCTH B TPY30BOii 6a3e TOProBO-TPAH3UTHBIX ITyTEH, MPOXOAAIINX II0 TEPPUTOPHUN CTPAHEL.

Cmamws noocomognena 6 pamrkax 2ocyoapcmeennozo 3aoanus UIIP PAH, mema HUP «Mooenu-
Pposanue coyUaIbHO-IKOHOMULECKOU OUHAMUKY U CIMPYKIMYPbL PaKmMOopo8 IKOHOMUUECKO20 POCMA
EADC u opyeux cmpan 6 xonmexcme MoOepHU3AUUUY.

KuaroueBsble cinoBa: mpansumnas sxoHomuka, cucmemHas napaousma, UCMopuiecKkuti nooxoo,
MPAHCNOPMHO-MPAH3UMHASL  CUCEMA,  COBDEMEHHbINl  MOP208bIl  NYMb,  UHHOBAYUOHHO-
UHOYCIMPUATLHBIL NOAC, 20CY0aApPCMBEHHO-YACMHOe NAPMHEPCNBO, JHCENE3HOOOPOIICHBI MPAHC-
nOpM, MOPCKOU NOPM, YUKAUUECKUL NPOYecc, UHHOBAYUS, MOOEPHU3AYUS

BBenenune

B VYxkaze [Ipesunenta Poccuiickoit @enepammu B.B. Ilytuna ot 7 mas 2018 r. «O HammoHanb-
HBIX IEJISX U CTpaTEerHuecKuX 3amadax pa3Butus Poccuiickoit @enepammu Ha niepuof 10 2024 romay»
CpeIyu MpOoYMX MOCTABIIEHA 3a]ja4ya Pa3BUTHS TPAHCIIOPTHBIX KOPHUIOPOB «3amnan — Boctok» u «Cesep
— IOr» nns mepeBo3ku rpy30B, B TOM YHCIIE 32 CUET COKPAIICHUS BPEMEHU NEPEBO3KH KOHTCHHEPOB
YKEJIE3HOJIOPOKHBIM TPAHCIIOPTOM, B yacTHocTH ¢ JlanbHero BocToka no 3anmagHoil rpanuisl PO o
CEeMU JIHEH, W yBeIMYeHHUS 00beMa TPaH3UTHBIX MEPEBO30K KOHTCHHEPOB JKEIE3HOJOPOKHBIM TPAHC-
MOPTOM B 4YETHIPE pa3a, a TakkKe 3ajada (OPMUPOBAHUS Y3JIOBBIX T'PY30BBIX MYJIBTUMOAATBHBIX
TPAHCIIOPTHO-JIOTUCTUICCKUX TICHTPOB [23].

PocT 3kcniopTa TpaHCIOPTHBIX YCIYT caM Mo ce0e He CIIocOOeH 00eCIIeuuTh MPOPHIBHOTO HAYY-
HO-TEXHOJIOTUYECKOTO M COIHATbHO-3KOHOMHYECKOTO pa3BuTHs Poccum 6€3 co3aaHus COMpPsKEHHBIX
WHHOBAITMOHHBIX MPOW3BOACTB, OKA3aHUS COMYTCTBYIOMIUX YCIYT HAa YPOBHE MHUPOBBIX CTAaHIIAPTOB.
DopMHUpOBAHUE W PA3BUTHC WHHOBAIIMOHHO-WHIYCTPHUAIBHBIX IOSICOB TOPTOBBIX MyTed (MeXmayHa-
POJTHBIX TPAHCIIOPTHBIX KOPHIOPOB) JOJDKHO CTaTh HEOOXOIWMBIM YCIOBHEM MHPOXO3SHCTBEHHOTO
TpaH3UTa JOOABJICHHOW CTOMMOCTH Ha BBICOKOTEXHOJIOTMYHOW OCHOBE.

Pa3BuTre TpaHCIIOPTHBIX KOMMYHHKAITUH BEIET K POCTY OTKPBITOCTH SKOHOMHKH, YTO CamMo TI0
ce0e COEPIKUT PUCKHU M YTPO3bI I HAIIMOHAIBHOM Oe3omacHocTH. MccnenoBarenyu OTMEUYaroT, 9To
«B QOPMHUPOBAHUH OTKPBITOH 3KOHOMHKHU OOJIBIIYIO POJb CHITPAIO PA3BUTHE TPAHCIIOPTA U CPEICTB
CBSI3H, TUOEpATU3alHsI BAIIOTHBIX U TOPTOBBIX PHIHKOBY [3, C. 101]. «B pe3yibTaTe BO3HUKAET PHUCK
HECTaOMIBPHOCTH HAlIMOHATFHONW SKOHOMHUKH, KOTOPBIH 00yCIIOBIIEH TEM, YTO KOMMEPUYECKHE OTHOIIIE-
HUS, B KOTOPBIE BCTYMAIOT CTPAHBI 110 MEPE CBOETO OTKPBITUS», HE MOTYT OBITH a0COFOTHO Oe301ac-
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HbIMU. [[03TOMY TIpH pa3BUTUH MPOLECCOB TTIO0ANN3AIMY B OTIENBHBIX CTPAHAX MOXET UMETh MECTO
TOJIBKO OTHOCUTENbHAs 3KOHOMHYECKas O€30MacHOCTb, ONPEAEISIOIIAsCS B3aUMO3aBHCUMOCTBIO»
[3, C. 114-115].

ITo cnoBam akagemuka H. IletpakoBa, «M3 YHHKaJIbHOTO €BPAa3HUCKOTo MONOXKeHHs Poccust He
M3BJIEKAET U COTOM 10au 3(PQeKTa KaK TPaH3UTHBINA MTOCTABIIMK IPY30B B MEXXIYHAPOAHOU TOPTOBIIE.
... Heobxonuma peanuzanusi MeKHaIXOHAIBHOIO HHBECTUIIMOHHOTO MPOEKTA 10 CTPOUTENBCTBY CKO-
POCTHOM aBTOMOOWJILHOM JOPOTHM M CKOPOCTHOH JKEIE3HOJOPOKHOM Maructpamu Bocrox — 3aman.
DTO TOIKEH OBITh BBICOKOTEXHOJOTMYHBIHN «i1enaKkoBbid myTh» XXI B.» [16, C.12-13].

AKTyaJbHOCTb M NPAaKTHYECKasi 3HAYMMOCTb BCECTOPOHHETO HMCCIEIOBAaHUS TPAH3UTHOM KO-
HOMUKH 00YCIJIOBJICHBI HEOOX0IUMOCTBIO:

e MOKCKa MyTeil SKOHOMHYecKoro pa3BuTus Poccuu u crpan-unenoB EADC Ha HechpheBOH
OCHOBE;

e peanu3alM{ IOTEHIMAada BBIFOJHOTO TIe€Orpa)uIecKoro IMOJOKEHUs TOCYNapcTB Ha
€BPa3UHCKOM IPOCTPAHCTBE;

e pemeHUs 3a/1a4 00eCIeYeHNsT HAIllHOHAIBHOI 0€30TacCHOCTH.

1. OnpeaesieHue TPAH3UTHON IKOHOMUKH

TeopeTuueckue UCCIIEA0BaHUs TPAH3UTHOM SKOHOMUKH I103BOJIMIIN JaTh CIEAYIOILEE OIpese-
JIEHUE pacCMaTpUBAEMOMY IIPEIMETY.

Tpanzumnasn sxonomuxa (T3) — 3mo napoono-xo3aicmeennas cucmema, npu KOmopoi no-
CHYNJIeHUs Om RPONYCKA NO Meppumopuy CIMpanvl 2py30- U RACCANCUPONOMOKOE, MPAHCHOPM-
HBIX CcPeoOCcme, IHEP2eMUUECKUX, 600HBIX, 4 MAKICE UHPOPMAUUOHHBIX PECyPCO8, OKA3AHUA YCIIY2
no obecneyenuio MpaH3uma U Pa3eumus CORYmCmeyIouWUx nPou3600CMe COCMAGIAION 6€COMYIO
uacmop 00x00086 eaacmeil, X03AUCMEYIOUWUX CYOBEKMOE U HACEIeHUA HA OAHHOU meppumopuu, 00-
HY U3 OCHOG UX 071420COCMOAHUA.

IIpu TeopeTnyeckoM MCCIEeIOBAHMU TPAH3UTHOM PKOHOMUKU 0CO00€ BHUMAaHHUE CIeayeT o0pa-
TUTHh HA MaKPOSKOHOMHYECKHH, HAPOIHO-XO35CTBEHHBIN XapaKkTep 3TOW CUCTEMBI, B KOTOPOH MOTYT
pa3BUBATHCS OTPACHIH, CEKTOpPA U MIPOU3BOJICTBA, MPSIMO HE CBSA3aHHBIE C MEPEBO30YHBIM MPOIIECCOM U
ero o0CITy)KMBaHUEM.

CoBpeMeHHbIE TOProBbIE MYTH MOTYT M JOJDKHBI CHI'PaTh Ba)KHYIO, IEPBOCTEIIEHHYIO POJb B
MoJiepHM3aMK Poccuu, pa3BUTHH MHAYCTPUU HAa WHHOBALIMOHHON OCHOBE. TpaHCIIOpPTHBIE KOMMYHHU-
Kallii He TOJIBKO OOCTYKHMBAIOT MPOM3BOJCTBEHHBIE TTOTPEOHOCTH, HO W CO3JIAIOT HOBBIE MPOMBIIII-
JIEHHBIE OOBEKTHI.

Pa3BuTHe NPOMBIIUIEHHBIX POU3BOJICTB U CEKTOPOB YCIIYT, COMYTCTBYIOIINX TPAH3UTHBIM IIe-
pEeBO3KaM I'py30B M [MaCCaXUPOB, a TAKXKe MPOIMYCKY APYTUX PECYPCOB, SBISAETCS HEOTHEMIIEMBIM dJIe-
MEHTOM (POPMHUPOBAHUS HHHOBALIMOHHO-UHAYCTPHAJIbHBIX MOSICOB TOProBoIx mytei XXI Beka.

IIpomyck MO TEPPUTOPHUU CTPaHbI TPAHCHOPTHBIX CPEICTB B MOPOKHEM COCTOSHUHM HE TOJBKO
MIPUHOCHT JIOXOJI B BHJIE IJIATHI IEPEBO3YMKOB 32 MOJIb30BaHUE MYTSAMHU COOOIIEHHS, pacX0J0B Ha TO-
KYIIKY TOTUTUBA U YCIIYT MPHUIOPOKHOTO CEPBHCA, HO M CHOCOOCTBYET POCTY TPY30BOH 0a3bl U JIOXO-
JIOB HallMOHAJIbHBIX TPAHCIIOPTHBIX KOMITAHUI M MHANBHUYaJIbHBIX NTPEAIPUHUMATEICH.

JBmxenne MH(POPMALIMOHHBIX PECYpPCOB KakK MapajieIbHO TPy30MOTOKaM, TaKk M B 00OpaTHOM
HAIpaBJICHUH — HEOTheMJIeMasi 9acTh HU(PPOBOH JIOTHCTUKH, MTO3BOJISIONMIAS 00ECIIeUNUTh OBICTPBIA U
OeCLIOBHBIN MPOMYCK TPaH3UTHBIX I'PY30B, IPEUMYLICCTBEHHO Ha OCHOBE OE3JIOJHBIX TEXHOJIOTHUH,
MOBBIMIAIOIINX HAAEKHOCTh M 3(PQPEKTHBHOCTH MEPEBO30YHOTO MpOIEcca M COKPAILAIOMINX PUCKH
KOPPYMIIMOHHOTO TIOBEJCHHUS.

2. MeTo0JI0THYeCKHe OCHOBBI HCCJIEA0BAHUS TPAH3UTHOI IKOHOMHKH

UccnenoBanne TpaHcrmopTHO-TpaH3uTHOW cuctembl (TTC) HanMOHANBHONW 3IKOHOMHUKH Ha
TIPUHITUTIAX CUCMEMHOI napaouzmsl, N30KEeHHBIX B ctathe S1. Kopaan [12], mpenmonaraer:

®  €ro KOMIUIEKCHBIN, MEXIUCHUIITIMHAPHBIN XapaKkTep;

®  aHaIW3 UCTOPHYECKUX MPEINOCHUIOK co3nanus u pyHkimonuposanus TTC;

e BolsBiIIeHUe BHYyTpeHHUX mucyHkimidi TTC, HanpaBieHuil odecrieueHUss SKOHOMHUYECKON
Oe3omacHOCTH (PYHKITMOHUPOBAHMUS;

® TIPOBEACHHE CPABHUTEIBHOTO aHAJIN3a, IPEXKIE BCET0, KAUECTBEHHBIX XapakTepucTuk TTC
Pa3IUYHBIX CTPaH U PETUOHOB;

IIpobremvbl peinoynotl sxonomuxu. — 2018. - Ne 3. — C. 49-58.



K.X. 3ouoos u op. 51

e HccieoBaHue TpaHC(HOPMALMOHHBIX MPOLECCOB B TJIABHBIX PETHOHAX M CTPaHaX 3apoiKac-
HUS U MIOTJIOUIEHUSI TPY30MI0TOKOB;

e BoiBieHUe cerMeHTOB TTC, rae BO3MOXXHO U XKeIaTelabHO MPUI0KEHHUE COBMECTHBIX YCH-
T rocyapcTBa U OM3Heca, MpUMEHeHe HHCTUTYTa TOCyIapCTBeHHO-4acTHOTO mapTHepcTBa (I'UIT);

e paccmotpenne TTC Poccun B X0/1€ IBOTIONUOHHBIX W PEBOJIIOIIMOHHBIX H3MEHEHHUH, TIPO-
JOJDKEHHS Iporiecca pepopMUpOBaHUS TPAHCIIOPTHOM OTPACIIH;

e OrpaHMYCHHOE MPUMEHEHHE SKOHOMHUKO-MATeMaTHYECKUX METOIOB [T ONHUCaHHs (PyHKIIH-
OHMPOBAHHA BCEH CHCTEMBI MPU LIIMPOKOM HCIOJIB30BaHUM MPOCTBIX MOENEH, OMUCHIBAIOIIMX YacT-
HBIE CITy4au;

e BBCJCHHE DJJIEMEHTOB IPOTHO3MPOBAHUS KAaYECTBEHHBIX M KOJIMYECTBEHHBIX IapaMeTPOB
passutus TTC Poccum.

Hpyroii METOA0NIOrMUECKO OCHOBOM HCCIIEAOBAaHUS SBISIETCA Ucmopuueckuil nooxoo. lcro-
pHsl CBUIIETENBCTBYET O 20Cy0apcmeooopaszyioueli poay TOPrOBBIX MyTeH B cTaHOBJIEHWH JpeBHel
Pycu, ¢opmupoBanum 1eHTpoOB nenoBoi aktuBHOcTH B Kueme, Bmammmupe, HoBropoae, Mockse,
CMorneHcke U Jp. Toposiax. B Te BpeMeHa pychl ObUIH BEIMYalIIIM TOPTOBO-CYIOXOJHBIM HAPOAOM B
MHUDE.

I'. Bepnaackuii otmeuaet, yTo KueBckas Pych «iBisiiach 4acTbi0 BU3AHTHIICKOTO MUpa, KpOME
TOTO YTO OHa OBLIa HETIOCPEICTBEHHO CBA3aHA C TOPToBiel ¢ Boctokom. ... B mobom ciydae, B Ku-
eBckoil Pycu, kak B BuzanTuu, MOHeTapHas 3KOHOMHKA MPEBAIMPOBAJIA HAJ HATYpPaJIbHBIM XO35H-
ctBoM. U, B oTimume ot 3amazaa, He ¢eoqanbHOe IOMECThE, a TOPO. ObLT TIIaBHBIM (PAKTOPOM 3KOHO-
MHUYECKON U COIMANIbHOM ABOMIONUHU cTpaHe [2, C. 13].

PazBuTHe myTeii cooOIIeHNsI MPUBOIUIO U MPUBOAUT K BOBJICYCHHUIO B PHIHOYHBIA 00OPOT HO-
BBIX BHUJIOB TOBapOB M, MPEK/E BCETO, POCTY MEPEBO30K BBHICOKOJIOXOIHBIX Tpy30B. OO 3TOM CBHUC-
TEIBCTBYIOT UCTOpUYECKUE Ha3Bauus: I1yTe MexoB, SAnTapHblil nyTh, LIlenKOBBIN DyTh U Op.

Bo BpemeHa HEpa3BHTOCTH TPAHCIOPTHBIX CPENCTB TOBapaMu, HauOojee HPUTOAHBIMHU JUIS
TPaH3UTHOHM TOPTOBJIM Ha AaJbHUE PACCTOSHHSA, OBUIN, KaK MPABUIIO, T€, KOTOPBIE YAOBIETBOPSIIN T10-
TpeOHOCTH Jfoel B: 1) 0OpeTeHNH U IEMOHCTPAIMU BBICOKOIO OOLIECTBEHHOIO CTaTyca; 2) MOAJep-
JKaHWU XOPOLIETO CaMOYyBCTBHS; 3) peanu3aluu NoTpeOHOCTEH B yIOBOIBCTBUSX (IIPEXkKAE BCEro, B
T00BH); 4) yIOBIETBOPEHUH PEITUTHO3HBIX HYK]L.

[Tpu 5TOM TOBapHI AOJKHBI ObUTH OBITH BHICOKOIICHHBIMH, JIESTKUMH, KOMIIAKTHBIMHU, HE TEPATH
CBOMX Ka4eCTB M CTOMMOCTH 32 BpPEeMs [1€PEeBO3KU. MaccoBble Irpy3bl IEPEBO3HINCH, KaK OajsIaCTHBIC.
[Mepern ObLT OTHOBPEMEHHO U [IEHHBIM TOBAPOM, U 0AJTACTHBIM IPY30M.

[To Mepe pa3BUTHSI TPaHCIIOPTAa M IMEPEBO30YHBIX TEXHOJOTHMH B TPaH3UTHBIH O0OPOT M Iepe-
MEIICHNE Ha JAJIbHHE PAacCTOSHUS BOBJIEKAIMCh BCE HOBBIE TPYIIBI TOBApPOB, MAacCOBBIE IPY3bI
(«CcMepTh PacCTOSTHHINY).

B nacrosimee Bpems Teppuropus Poccuu ucnosns3yercs Il TPaH3UTHBIX TIEPEBO30K MACCOBBIX
rpy30B, Hanpumep, yrisa u3 Kasaxcrana B noptel Hansaero Boctoka u Ceepo-3anazna (Tak, komma-
HUS Ka3axcTaHckoro npeanpuaumarens T. Kyianbaesa nomyunia pasperienue npasutenscrsa Poccun
Ha TMOKYINKY KOHTPOJBHOU JI0JIM MOpTOBOM kommaHuu «[lopt Beicorkuii».), kazaxcTaHckux Qeppo-
CILJIABOB B JIATBUICKUI NopT BeHTcnuic. MoHrovs 3auHTEPECOBaHa B IEPEBO3KAX YIUIS 10 TEPPUTO-
puu Poccun B moptsl [Ipumopckoro 1 XabapoBCKOro Kpaes.

TpaH3uTHBIE TEPEBO3KH MACcCOBBIX TPY30B (YIJIS, METAJUIOB, MUHEPAIBHBIX yAOOpEHHH, 3epHa 1 JIp.)
MPUHOCST KaK JomoiaHuTEeNbHBIH moxonq OAO «PXK/[», koMIaHusM — omepaTopaM ITOJBIKHOTO CO-
CTaBa, IOPTaM U CTUBHIIOpPAM, TaK U 00OCTPSIOT MpodiieMy JeHINTa IPOITyCKHOM CIIOCOOHOCTH Ke-
JIE3HOAOPOXKHOW MH(PACTPYKTYpHl M HEJOCTATOYHOCTH IEPEBAJOYHBIX MOIIHOCTEH B MOPTaxX, YTO
YTPOXKAET HE BBIBO3OM MPOTYKIIUH POCCUHCKUX MTPENTPUATHH.

IIpumep cpenneBekoBoil BeHennn Nmoka3bIBAET, UTO OmMCymicmeue 01az0npuamHnbIX 603M0Mic-
HOCmell 014 pa3eumus CeabCKo20 X03AUCMEA UIU OMPAceill NPOMbIULICHHOCIU, 3A8UCAUUX OM
O1u30Ccmu MecmoporcOeHUull noe3HbIX UCKONAEMBIX, CHHUMYAUPYem 20p00a u Hapoovl opmupo-
eamp y3106ble MOYKU MPAHZUMHBIX ZPY3ONONIOKOS.

C apyrotii croponsl, npumep Nommangun XVI-XVII BeKOB MOKa3bIBaET, UTO B OCHOBE pA3GuUmus
T3, nomumo 6v1200H020 2e02PaPuUUecKo20 NONOIHCEHUS, NEAHCAM YHCe CYULeCHmEyIouue KOHKYpeHm-
Hble npeumMyu,ecmea 6 NPOMbIUIeHHOM NPOU3E00CHEe, 6 CENbCKOM X03AlCmEe U mpancnopme.

. BannepcTaiiH 0TMeUaeT, YTO «MOJIENb T€TEMOHUU MPECTABIAETCS YIUBUTENBHO MPOCTOM.
3puMoe IpeBOCXOACTBO B 3PPEKTUBHOCTH arpapHO-MHAYCTPUAILHOTO MMPOU3BOJICTBA BEJET K MPE00-
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JIAIAHUIO B cpepe KOMMEPUECKOTO pacipeeiicHsl B MUPOBOM TOProBie, Hapsy C OJHOBPEMEHHBIM
HAKOIIJICHUEM JIOXOJIOB OT CTaTyca MepeBaIOYHOTO MYHKTA JIJIsl OOJBINEH YacTH MUPOBOU TOPTOBIIU U
OT KOHTPOJIA HaJI KHEBUIUMBIMI» c(hepamu TpaHCIIOpTa, KOMMYHHKAIIHHA 1 cTpaxoBaHms» [1, C. 45].
[IpuMeHeHne UCTOPUUECKOTO MOAXO0JIa MO3BOJISIET CHENAaTh BBIBOJ, YTO OOHOCHOPOHHEE pa3-
eumue 6HympeHHeil IKOHOMUKU MOMHCem NPUBECHU K HPOUGEMAHUI0O MPAH3UMHO20 20CY0apCcmea
MOIbKO 6 CIyuae e20 HeboabUL020 PA3ZMeEPA — 2TIAGHBIM 00PA30M, 8 8UOE 20POOA-20CYOAPCMEA.

3. Puckn GpyHKIIMOHUPOBAHUS TPAH3NTHOM IKOHOMHMKH

3.1. PazBuTHE TPAH3NTHOMH IKOHOMMKH U o0ecrieyeHre IKOHOMHMYECKOil 0e30acHOCTH

OO0wuenpu3HaHo, YTO «IKOHOMHUKA POCCHM OTHOCHUTCS K YUCITy SKOHOMHUK, XapaKTepU3YIOLINXCS
MIOBBIIICHHON BBICOKOH YyBCTBUTEIBHOCTBIO PA3JIMYHOIO poja (axropaMm (BKIHOUas (akTOpbl BHEII-
HEOKOHOMHUUYECKOTO MPOUCXO0XKIECHUS), CIHOCOOHBIM CO3aTh YIpo3y SKOHOMHUYECKOH O€30MacHOCTH
Poccun, TO ecTh HHUIIMMPOBATH Pa3BUTHE B €€ IKOHOMUKE PA3HOTO poJa AECTPYKTHBHBIX IPOLIECCOB,
U B TOM YHCJIE MPOLECCOB, MPEMATCTBYIOIIMX MOICPHHU3ALUU €€ MPOMBIIUIEHHOIO KOMILIEKCa»
[2, C. 254].

OnHOI WX OCHOBHBIX YTPO3 HAIIMOHALHON 0€30MaCHOCTH SIBIISIETCSI «OTCYTCTBUE €IMHOTO DKO-
HOMHYECKOTO IPOCTPAHCTBA, C1adast CBsI3b YKOHOMUKU PETMOHOB, caalasi pa3BUTOCTh TPAHCHOPTHBIX
KOMMYHUKalM{, HU3Kas MOOWIBHOCTE d3koHOMUKM» [13, C. 51]. E. I'puropseBa ykasbiBaeT: «Crneru-
¢uueckuM (HakTOpOM BO3HHKHOBEHUS YTPO3 DKOHOMUYECKOW Oe30macHOCTH peruoHoB Poccuu siBisi-
eTcs MX IOJIOKEHHE B OOIIEM SKOHOMHYECKOM IPOCTPAHCTBE, COCPEAOTOUECHHE HAa MX TEPPUTOPUHU
IPUPOAHBIX CHIPHEBBIX PECYPCOB, MPOU3BOJACTBEHHOIO MOTEHIMANA, TPAHCIIOPTHBIX KOPUIOPOB, CBS-
3BIBAIOIINX PErHOHAIbHBIC SKOHOMUKMY [5, C. 90].

Camo 1o cebe pa3BUTHE ITyTeH COOOIIECHNUS, YIOBIETBOPSIONINX MOTPEOHOCTH TPAH3UTHOM KO-
HOMUKH, HE 00ecreyuBaeT MOBBILICHUS BHYTPEHHEH CBS3aHHOCTH POCCHICKOTO MPOCTPAHCTBA, CO-
3[1aBast JIMIIb MPEIIOCHUIKH AJISi HHTCHCU(UKAIIMA MEKPETHOHATBHBIX TPYy30- M MACCAKUPOIIOTOKOB,
KOTOpbIE, OHAKO, MOTYT HATaJKUBAaThbCs Ha OrpaHHYeHUs («OapbepHBIE MECTa») MPOIMYCKHOH CIo-
COOHOCTH TPaHCIOPTHBIX KOMMYHHKauuii. CTaHOBIEHHE U pa3BuTHE TO CONEPKUT HEMaJble PUCKU U
YIpo3bl, CBS3aHHBIE, MPEXKJIE BCEro, CO 3HAYMTEIbHBIM BIHMSHAEM BHEUTHHX W BHEIKOHOMHYECKHX
(dakTopoB Ha ee (HYHKIIMOHUPOBAHHUE.

3.2. OcHOBHBIE YTPO3bI M PUCKH (PYHKIMOHMPOBAHHUA TPAH3UTHON YIKOHOMHUKH

A. BrirogHoe reorpaguueckoe MOJI0KEHHE MOXKET MPUBOAUTE K PE3YJIbTaTaM, CXOAHBIM C «ChI-
PBEBBIM TIPOKIISITUEMY, OeCTMUMYAUpYIowuM TPOU3BOJICTBEHHYI0O M HWHHOBAIIMOHHYIO aKTHUBHOCTH,
NPUBOIUTH K (YOPMHUPOBAHUIO SKOHOMHKH C YObIBaromwiei otaaueil. O. PaiiHepT oTMedaeT, 4To «B JI0-
TEpee pecypcoB BE3eT TeM, y KOro HeT pecypcoB. CTpaHa BBIHYXKAEHA HUCKaTh MCKYCCTBEHHOE, CO-
3JTaHHOE YEJOBEKOM CpPaBHHUTEJIFHOE MPEMMYIIECTBO, HE J1aBasg €My IOJIb30BaThCS MPEUMYILECTBOM
MIPUPOTHOTO MPOUCXOXKJICHHUS, KOTOPOE, KaK MPaBUIIo, HECET yObIBaromryro otnauy» [18, C. 218].

Henb3st He cornmacuthesi ¢ T€M, YTO «HENPOIYMAaHHOE HCIOJIb30BAaHHE MPHUPOIHO-PECYPCHOTO
NOTEHIMANA, 3aBUCUMOCTh 3KOHOMHUKM POCCHU OT KOHBIOHKTYPBI CBHIPHEBOTO PBIHKA HE IO3BOJISIOT
OIIEHUTH CYIIECTBYIOIEE €€ COCTOsIHME Kak Oe3oracHoe. OYEBHIHO, YTO B MEPCIIEKTUBE HEBOCIIOJ-
HUMBIE PECYPCHI 3aKOHYATCA, & 3aMEHbl UM Ioka He cymiectByeT» [18, C. 32]. C npyroil cTOpoHHI,
CIIEyeT OTMETUTb, YTO TPAH3UTHBIN MMOTEHIMAJ CTPaHbI SBJISETCS BOCHOIHUMBIM PECYPCOM, a Pa3BH-
tie TTC, npuBois K TMBEpCUPUKAIIN SKOHOMHUKH, TIOBBIIIACT YPOBEHb SKOHOMUYECKOH O€30IIaCHOCTH.

b. IIpoGiemMa reHepupoBaHusi, paclpeie/iCHUsI W NPUCBOCHMS («YJIaBJIMBAaHUA») TOXOJOB OT
¢ynkumonuposanusi TTC, ¢hopmupoBaHus y37I0B co3laHHS J0O0aBIEHHON CTOMMOCTH, OCOOCHHO B
YCIIOBUSIX CO3JIaHUsI W BHEIPEHUS HMHTEIUICKTYaJlbHBIX TPAHCIOPTHBIX CHUCTEM, OE3JIOJHBIX Iepe-
BO30YHBIX, IOTPY30YHO-PA3rPY304HBIX, IEPETPY30UHBIX U CKJIAJICKHX TEXHOJIOTHHA.

B. PacnipocTpanenue peHTOOPUEHTUPOBAHHOTO TMOBEACHUS AJIUT U MAPa3UTHUECKOTO CO3HAHUS
HaceJIeHHUSI.

I'. OrcyrcTtBe KOHTpOJIA 3a 3apOXKIEHHEM M TOTJIONIEHHEM T'PY30IOTOKOB B HAaYaJIbHO-
KOHEYHBIX TOYKax (001acTsIX) TOProBOro MyTH, TJ€ JOKHBI IPOUCXOAUTE COOp, KOHCOAUOAYUs, Oe-
KOHcoaudayus u pacnpedenenue epy3o6. TpedyeTcs HaIuule CBOCOOPa3HBIX IPY30BBIX «IIBLIECOCOBY
U «pacubluTeneily, kakumu B CpeiHue Beka OblIIM SKOHOMHYECKUN COX03 TOPIOBBIX T'OPOAOB CEBEPO-
3anagaoi EBponsr — ['an3a u Xazapus (MUtuis), 9ro U 00ycimoBmwio (popMUpOBaHHE TPY30BOM Oa3bI
Bounro-Kacnuiickoro (Xazapo-I"an3zeiickoro) BOAHOTO MyTH.
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B nHacrosimee BpeMsi poJib IPY30BBIX «IIBUIECOCOB» M «PACHBIIUTENEID BBIIOIHSIIOT KPYMHbIE
TPaHCHOPTHO-JIOTUCTUYECKNE LEHTPBl U KoMIaHuu. OnHAKO HE TEPSIOT CBOETO 3HAYEHHs M TEPPUTO-
puanbHbIE 00pa30BaHUs, B YaCTHOCTH, IOpOX YPYyMuUd — aIMHUHHUCTPATHBHBIA LEHTpP CHHBIBSH-
Viirypckoro aBroHomHoro paiiona (CYAP) KHP, koTopslil mocTymaTensHO MpeBpaliaercss B COBpe-
MEHHBIH COOMpaTEbHO-PACTIPEACTUTEIbHBIN IEHTP TPY30B, CIEAYIOMUX Mo MapmpyTy Kurait — EB-
pora u 00paTHO.

B Kazaxcrane TJIL| «lIpiMKeHT» 0OCITy>KUBAeT TPaH3UTHBIE TPY30MOTOKH, B3SIB Ha ce0sl (QyHK-
UM 110 PACHpEeAeTICHUI0 UMIIOPTUPYEMBIX U KOHCOJIHUAALMH SKCIOPTHBIX TPY30B, 00ECIIEUnBACT Ta-
MOJKEHHYIO 30HYy U T.I. biarogapsi npurpaHI4HOMY pacIOJIOKEHHIO HOBBIM TOPTOBO-TOTMCTHYECKUI
neHTp B IlIpIMKEHTE MOXHO CMEJI0 Ha3BaTh HE IPOCTO Ka3aXCTAaHCKUM JIOTUCTHYECKUM XaOoM, HO U
MEXIyHapOIHBIM, CBA3BIBAIOIIIMM TOBApHBIE IOTOKHU CEBEp — IOT U BOCTOK — 3amaf [15].

B Poccum Ha ponp pacmpenenurensHoro 1entpa Hosoro lllenkoBoro myrtu (ero «ceBepHOU
cronuIpy) 1 kKopugopa «Cesep — IOm» nperernyer Cankt-IletepOypr. Apyrum neHTpoM TpaH3UTHOM
aKTUBHOCTH IUIaHupyet crath ExatepunOypr (cozmanue TJIL «ExarepunOypr»). He orcraetr u Moc-
KOBCKHUH PEeTrHoH: Tociie 3aBepiieHus crpoutenscrsa TJIL «BocTouHbIiiy, pacmoaoKeHHOTo B 2 KM OT
CTaHUUHN DJEKTPOYIJIH, NPOITyCKHAsl CIIOCOOHOCTH MOCKOBCKOTO TPaHCIOPTHOIO y3ia (C yuyeTom
TUTAHUPYEMOU TIPOITYCKHOM CITOCOOHOCTH JIOTHCTHYECKHUX IEeHTpoB XoBpuHO U benblit PacT) BeipacteT
1o 1 mutH KoHTe#HepoB B nBaauaTudyroBoM sksuBaiente (API) B rox [11].

. Omnopa Ha pasButHe TO yBENINYMBACT 3A6UCUMOCHIL COUUANLHO-IKOHOMUYECKOU CUMYa-
yuu 6 zocyoapcmee, pecuone, 20pooe om pPazeUmus MeHCOyHapOOHOIl MOP206L, YCUAUEAen 61UA-
Hue enewiHux paxmopoe. B 4acTHOCTH, OHO TOABEPKEHO PUCKAM:

e [IPOUIpHILIA B KOHKYPEHTHOM O0pbOe anbTepHATUBHBIM MaplIpyTaMm;

e CMELICHHUS TOPTOBBIX IyTEH, MapLIPYThl KOTOPBIX 3aBUCST OT I'€ONOJIIMTHYECKON 00CTaHOBKU
(manpumep, Cyaukwnii kpuzuc 1956 rona);

® OTKPBITHSI HOBBIX IIyTE€H M TPAaHCIOPTHBIX KOMMYHUKALINH;

® TEXHOJIOTHYECKUX PEBOIONMK U MHHOBALMM, IPHYEM HE TOIBKO Ha TPAHCIIOPTE;

e IeHCTBUA OPraHU3aLMOHHO-MHCTUTYIIMOHATIBHBIX (PaKTOPOB.

Jns mirocTpauyy nNpuBEaEM KOHKPETHBIN MPUMEDP U3 COBpeMEeHHOM peanbHocTH. B 2017 rony
TpaH3UTHbIE KOHTEHHEpHbIE MEPEBO3KH TPY30B uepe3 Teppuroputo Poccum cocraBuim 417,3 Thic.
D3, mpupoct k 2016 roxy coctaBuin 59,2%.

IIpyumHamMu pocTa KOHTEHHEPHBIX MEPEBO30K I'Py30B IO KEJIEC3HOAOPOKHBIM €BPO-a3MATCKUM
MapuIpyTam 3TOTO CTaJlu:

1. 'maBHas mpu4rHA POCTA MEPEBO30K KOHTEHHEPOB TI0 JKEJIE3HOW JTopore — (QUKCAIrs CTaBKH
Ha TPaH3WUTHBIE IEPEBO3KHU IPY30B NPU CHUIKEHUH Kypca pyOus.

2. Pa3zBuTre HHTEPHET-TOPTOBIIH.

3. ®opMHpOBaHUE M POCT MOTPEOUTENHCKOTO CIpOca KUTAHCKOTO CpeJHero Kiacca Ha eBpo-
NEeHCKUEe TOBaphl «IAKIIEPH», BUHA, MPOAYKTHl NUTAHUS (MPH 3TOM YaCTHUYHO pelnaercs mpoodiiema
0o0paTHO¥ 3arpy3Kn).

4. TlosiBneHue 1 yBennueHHe 00bEMOB TOBAPOB, YYBCTBUTEIBHBIX K CKOPOCTH JIOCTABKH (01€XK-
Jla ¥ DIIEKTPOHUKA) U BIAKHOMY MOPCKOMY BO3IYXY, a TaKXKe T€X, KOTOpble He0€30TIaCHO TIEPEBO3NUTh
aBUATPAHCIIOPTOM (TeNeOHBI C IUTHEBBIMHU AKKYMYJIATOPAMH).

5. Bxoxnenue B coctaB (IOTOB II00ATBHBIX MOPCKHUX TIEPEBO3YMKOB YIBTPa-00IBIINX CYI0B-
KOHTEHHEPOBO30B, HE MPEeTHA3HAUYECHHBIX ISl MPOX0XKAeHNs yepe3 Cy3LKuii KaHal.

6. Opranuzanusi MappyToB BOKpyr Meica JloOpoli HafeXIbl B YCIOBHUSIX W30BITOYHOM KOH-
TEHHEPOBMECTHUMOCTH.

7. IlpakTrKa MeIJIEHHOTO MPOMapUBaHus, IPH KOTOPOH CYAHO-KOHTEHHEPOBO3 HIET C ropaszio
MEHBIIEH CKOPOCTBIO, YEM TO3BOJISIOT €r0 TEXHHMUYECKHME W KOHCTPYKIMOHHBIE BO3MOXHOCTH, YTO
MO3BOJISIET TIOCTHYD CYIIECTBEHHON 3KOHOMHHU TOILIIMBA.

3.3. BHeakonoMuueckue (GpakToOpbl KUTANCKOI MHMLIHATHBBI CO3AAHUA JKOHOMHUYECKOTO
nosica IleakoBoro mytu

1). Cybcuouposanue xonmeiinepHslX nepeso3oK NO e6PO-A3uamcKuM CYXONYMHbIM MPAHC-
ROPMHBIM KOPUOOPAM CO CTOPOHBI PETHOHATIBHBIX BJIACTEH, MPEXKIE BCETO, KAK BBIPAXKEHUE, MTOIUTH-
geckoit moxnepkku [pencenarens KHP Cu [[3uabpnuHa 1 ero nHUNAATHBE «llosica 1 myTmy.
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ITo cinoBam 3amecturens renepansHoro aupekropa ['K «Mukoy mopt» Sao IlunHa, «toT dakr,
4yTO 3KCHopT U3 Kutas u, COOTBETCTBEHHO, TPAH3UT B paMKax mpoekra «OIuH MOosic — OIUH IIyTh»
Pa3BUBAIOTCS TOJIBKO OJarofaps rocIofAepKKe KUTANCKUX MIPEANPUHUMATENICH, BPSA JIM MOKHO CUH-
TaTh OJIATOMONYYHBIM Pa3BUTHEM CUTYallMH. MBI MOJCUUTAIIH, YTO B Cllydae OTMEHBI FOCYJapCTBEH-
HOW TIOJAEPIKKH, YOBITKH COCTABMIIM OBl 1—2 THIC. AOJJI. HA KaXKIBIA OTIPABISIEMBIN JKEIE3HOJOPOXK-
HEBII cocTaBy [6].

B Poccuu B xoz€e auckyccun 0 He0OXOAMMOCTH BBIPAaBHUBAHUS JKEJIE3HOIOPOKHBIX TapH (OB Ha
MEPEBO3KY pedprKepaTOpHBIX M YHUBEPCAILHBIX KOHTEHHEPOB MOsBHIach HH(oOpMalusg, 4To B
Hactosee BpeMs OAO «PXK/[» ycTaHOBHIIO CTOMMOCTh TPAaHCTIOPTHPOBKH YHUBEPCATHFHOTO KOHTEH-
Hepa Hike 0a30Boii cTaBku, onpeaeneHHoi [Ipeiickypantom Ne 10-01, va 17%. bBonee Toro, Ha pac-
CTOSIHHE TPAHCIIOPTHUPOBKH CBBILIE 4 THIC. KM MIPUMEHSETCsI MoHMKatomui ko3hdunment 0,47 [17].

OpHako Takoe MOJIOKEHHE, NMO-BUIAMMOMY, HE OTHOCHUTCSI K TPaH3UTHBIM Ipy3aM. Tak, reHe-
panbHbIA qupektop AO «Pycckas xoHTeliHepHas xommanus» W. I'pumaruH orMedaer, 9To «B TIO-
cle[lHee BpEeMs YYaCTHJIMCh OOpalIeHUs] KUTACKUX KOMIAHUK-TPY30IEPEBO3YUKOB K POCCHICKUM
JKENEe3HOJJOPOKHBIM BJIACTSIM C MPOCHOOW CHU3UTH TapuU(bl, B TO BpeMs KaK POCCHICKas CTOpOHA
HaXOIUT CHIDKCHHE Tapu(POB SKOHOMHYECKH HEOOOCHOBaHHBIM, apryMEHTHPYS 3TO TEM, YTO Halle
MPaBUTEIBCTBO (PUHAHCHUPYET Pa3BUTHE KEIE3HOAOPOKHOW MHPACTPYKTYpHI CTpaHBI 3a cyeT ¢ee-
pasbHOTO OIO/KETa M 4TO CYIIECTBYET ArcOalaHC MexAy rpy3onorokamu u3 Kutast B EBpony u 00-
patHO» [22]. Torm-MeHeKep CUUTAET BIIOJIHE BOZMOXHBIM CIIEHAPHIA, TIPH KOTOPOM CKOPO OYAET JTOCTHT -
HYT KOMIIPOMHCC U >KeJIE3HOJOPOKHBIE Tapr(bl JEHCTBUTEIBHO CHU3ATCS HA 00paTHOM HalpaBJIeHHUH.

2) Boenno-cmpamezuueckue cooopadxicenusn, obecneuenue IKOHOMu1eckou oezonacnocmu. B
cucTeMe II100aJIbHBIX MOPCKHX TPAHCHOPTHBIX KOMMYHHUKAIMHA €CTh «y3KHE MECTa», CyJOXOICTBO
yepe3 KOTopble Jierko Onokupyercss Boernno-mopckumu cunamu CIIA (mpexzae Bcero, ymapHBIMH
aBUaHecymuMHu rpynnamu). Takumu mectamu sBistores: FOxuno-Kuraiickoe mope, Manakkckuit mpo-
uB, AneHckuit 3anuB, ba0-3mp-ManneOckuit 1 OpMy3CKuil POJIUBHI, NPoauBsl [ nopanrap, bochop
u Hapnanemnnsl, 3ynackuil nponus, Cysukuil u [TanHamMckuil kaHambl U Ap.

B nensx nmuBepcudukanuy myTtel JOCTaBKH I'py30B M o0ecriedeHHs] SIKOHOMHUYECKOH Oe3zomac-
HocTH KuTail akTUBHO MPOEKTHPYET, TECTUPYET U Pa3BUBAET CYXOIMYTHBIE TPAHCIOPTHHIE KOMMYHH-
Kalluy B HanpasiieHuu Azus — EBporna.

HakonneHHsIli pOCCHHCKUMH TOCYJAPCTBEHHBIMH M YaCTHBIMH CTPYKTYPaMH OIBIT BOEHHBIX
JIECTBUI ienaeT BOCTpeOOBaHHBIMH HX YCIIYTH IO 00ecleueHHI0 0€30MacHOCTH MEePEBO30K U XpaHe-
HUSI TPY30B B HECTAOMJIBHBIX PErMOHAX, B TOM YHUCIIE U C IPUBJICYEHUEM YaCTHBIX BOGHHBIX KOMIIAHUI
(UBK).

3) TI'ocyoapcmeennas nonumuxa npocmpancmeennoz2o pazeumus KHP. CtumynupoBaHue
COLIMAJIbHO-3KOHOMHMYECKOT0 Pa3BUTHs CEBEPO-3alla/IHbIX NPOBUHIMK, mpexjae Bcero, CHHBIBSIH-
VYiirypckoro aBToHOMHOr0 paiiona (CYAP).

4. IlepcnekTHBBl (POPMUPOBAHUS MHHOBALMOHHO-MHAYCTPUAJIBHBIX MOSICOB COBpPEMEH-
HBIX TOPrOBBIX Tyneill Ha TeppuTopun Poccnn

Kax ormeuator B. Koctun n A. Koctuna, «nepexo]; pocCUiCKOW 3KOHOMHKH OT CBIPbEBOM MO-
JIeNId K MHHOBAIIMOHHOW — TJIaBHBIM NPUOPUTET HALMOHAIBHOIO PA3BUTHS U YCIOBHE YKPEIUICHUS
HaIMoHaIbHOH Oe3onacHocTr Poccumy» [13, ¢. 218]. [Ipu atom PD o01amaeT HEOOXOIUMBIM MTOTEHIIH-
aJioM 11 WHHOBAIIMOHHOTO TIPOPHIBA, B TOM YHCJE B OOJACTH TPAaHCKOHTHHEHTAJIHFHOTO TPaH3UTa
Mexny ctpanaMu EBpornsl 1 Boctounoit Azuneit.

MoryT 1 cOBpeMeHHBIE TOPTOBBIE ITyTH CHITPaTh BAXKHYIO, IEPBOCTETIEHHYIO POJIb B MOJIEPHU-
3ammu Poccuu, pa3BUTHN WHAYCTPUY Ha WHHOBAaMOHHOMN ocHOBe? llpn dopmMupoBaHHM U HCIIONB30-
BaHUM COBPEMEHHBIX TOPIOBBIX MYyTEH HEOOXOOMMO 0CO00€ BHUMAHHUE YIENATh MAaKCUMalbHO BO3-
MOYKHOMY Pa3BUTHIO M PACHIMPEHUIO CEKTOPOB HAIMOHAJIBHON SKOHOMHKH C BBICOKOH 100aBIEHHOM
CTOMMOCTHIO. TeM 6osiee YTO MCTOPUYECKHA TOPTOBBIA IyTh ITOMHUMO HEIIOCPEACTBEHHOTO IBHKEHHS
Ipy30B U JIIOJEH 1aBasl AOCTYN K MH(OpMAMK U UAEsSM, CTeHEPUPOBAHHBIM Ha OOJIBIIIOM PAaCCTOSIHUU
OT MECTa UX HCII0JIb30BaHUs.

B HacTosIee BpeMst peub WIET B MEPBYIO OYEpelb O PA3BUTHUHU TPAHCIIOPTHOTO MAIIMHOCTPOE-
HUs1, BKJIIOYas BOGHHOE CYJOCTPOEHHUE, HAJIAXKUBAHUU [IPOU3BOJCTBA «YMHBIX IIO€3/10B», BHEAPECHUU U
COBEPILECHCTBOBAHMH TEXHOJIOTHH Pa3IBMKHBIX KojecHbIX map (PKII), B Tom uncne obecneunBaromeit
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CMEHY KOJICH Ha BBICOKMX CKOPOCTSIX, IPUBICUYCHUH TPOTPAMMHUCTOB, | T-CriennanucToB uis peann3a-
IIUH [[EJTIOTO KOMITIEKCa HAIIPABICHUH yu@pposuzayuy TOProBOro My TH.

OTtpaboTaHHBIE TOPTOBBIE IMyTH (MapIIPyTHI) — MICATHHOE MECTO JJISi BHEAPEHHS W TpUMEHe-
HUSL CAMOYNPAGIAeMblX (DeCRUlomublX) MPAHCNOPMHBIX cpedcma, CUCTEM YAAJIEHHOTO YIPaBICHUS
ABTOMOOHIISIMH Y TIO€3/1aMHU.

B noxnane «HaBbiku Oymymero. UTo HY)KHO 3HAaTh U YMETh B HOBOM CJIIO)KHOM MHPE», TIOATO-
toBieHHoM dkcriepramu Global Education Futures u WorldSkills Russia, ormeuaercst, uto «Hemaro-
Ba)KHBIM MPEHMYIIIECTBOM POOOTH3ALMH SIBISICTCS SKOHOMHYECKas BBITO/Ia OT 3TOTO Mpoliecca: ycra-
HOBKa po0OTa JIeIIeBIIe, YeM coJiepKaHne paboTHHKA. B kaduecTBe nmpuMepa UCCIeI0BATEIH TPUBOISAT
chepy AaTbHEMarucTpalbHBIX aBTOMOOHIIBHBIX MTEPEBO30K, B KOTOPOH 3aTpaThl HA OIUIATY TPY/Aa BO-
JMTENICH COCTABIISIIOT 3HAYMMYIO 4acTh OO/DKETa, a PUCKH, CBA3AaHHBIC C YEJIOBEYECCKUM (aKTOpPOM,
KOJIOCCABHBI. boJbInas yacTh MyTH MPOXOHMT IO TPacce B YCIOBUSIX, C KOTOPBIMH yKe ceiyac MOTyT
CTIPABJIATLCS CUCTEMBI HCKYCCTBEHHOTO MHTEJUIEKTAa. B OTIMYME OT YenoBeka, KOMITBLIOTEP HE YCTaET
Y MOXKET OIMHAKOBO 3 (eKTHBHO paboTaTh U AHEM, U HOUBIO» [21].

Komnanus Starsky Robotics (CHIA, Kamudopuus) pazpadoTana cucreMy, KOTOpas 00ecedu-
BaeT CaMOCTOSTEIBHOE JABIKCHHUE IPY30BBIX aBTOMOOWIIEH MO Tpacce U MUCTAHIIMOHHOE YIPABICHHE
YeJIOBEKOM IIPU Che3/ie ¢ aBToMarucTpanu. B EBporie ycrenHo npoxoasT TecThl TPY30Bbie KapaBaHbl,
B KOTOPBIX YEJIOBEK YIPABJISCT JIUIIb OHOW MAIIMHOMW, a 32 HUM CJICAYIOT CaMOYIPaBIsIeMbIe TPY30-
BUKH [21]. B TecTOBOM pexHMe PUMEHSIOTCSI THOPUIHBIC CEPBUCHI JOCTABKH, KOTJa MEPEBO3KY IPy-
30B TI0 aBTOMAaruCTPAISIM OCYIIECTBISIFOT OSCIUIOTHBIC IPY30Bbie aBTOMOOUIIH, a JOCTABKY OT Tep-
MUHaJa JI0 «ABEPH» — OOBIYHBIC TPY30BHKH, YIIPABISIEMbIC BOIUTEIISIMH.

OnHaKo, P CTPOUTENLCTBE HHPPACTPYKTYPHBIX 00BEKTOB, HMEIOIIUX PEabHOEC U TOTCHIIH-
aNbHOE TPAH3UTHOE 3HAYCHUE, HEJIb3s 320bIBATh W O Pa3BUTUHU TPAJIMIMOHHBIX MPOU3BOACTB. Tak, Mo
MHEHHUIO 3aMecTuTelsl reHaupexTopa Mucturyra mpobnem ectectBeHHBIX MoHomonuii B. CaBuyka,
CTPOUTENILCTBO MOCTOBOTO Iepexoa Ha 0. CaxajiuH U JKeJIe3HOMOPOKHBIX MOAXO0A0B K HEMY «OBLIO
OBl 1eIeco00pa3Ho yBS3aTh ¢ MpoeKTaMu pa3BuTHsa CaxannHa, pa3BUTHS phIOOTIEpepadOTKH, pealu-
3a1uel MPOEKTOB M0 OCBOCHUIO Ieibday [14].

3akiouenne

IIpoBeneHHOE HCCIENOBAHUE ITO3BOJISIET CHENIATh BBIBOJA, UTO O0/1A HUGEIUPOBAHUSA GHEUIHUX
Y2po3 HeoOX00uMo co30anue cOOCMEEHHON MOP2O6OIl Cemu, CIUMYIUPOSAHUE YEETUYCHUS 001U
CIPameuyecKux 2py308 U 60CmMpedo6aHHbIX MOBAPOE C 6bICOKOU 00J1ell 000ABIEHHON CHOUMO-
cmu 6 2py3060i b6aze mopzoso-mpanzumnozo nymu [7-9, 24-25].

Ho naxe ecnm Bc€ Oyaer pa3BHBaThCS HAMIYUIIUM 00pa3oM, BO3HUKAET ONMACHOCTh IKCHOPHI-
HOU KoMneHncayuyu cI1ab0CTH HAIMOHAIBHON 3KOHOMHYECKOHW CHCTEMBI, 00eCIeueHns BUANMOro OJa-
TOIOJIyYHsi, OCHOBAHHOTO HE Ha BHYTPEHHUX, a Ha BHEIIHUX (akTopax [10].

HNHCTUTYIMOHATIBHO-OPTraHU3allMOHHBIM (DaKTOPOM MOBBIIIEHUS! 3(HEKTUBHOCTH (PYHKIIMOHH-
poBaHust TO MOXeT cTaTh CO31aHUE U TOCTPOCHUE OU3HEC-MOJENN HOBOTO XO3SHCTBYIOIIETO CyObeK-
Ta — rocyaapcTBeHHo-4acTHOW Poccumiickoil TpancnopTHo-Tpan3uTHoi kommanuu (PTTK). Ilpu
3TOM MOKHO JIOIYCTUTHh OTPaHUUYEHHO MOHOTIOJNBHBINA XapakTep ee NesSTeIbHOCTH B LENsX (GOpMHPO-
BaHMsI KOHKYPEHTHOM cpeJibl Ha PBIHKE INTOOAIbHBIX TPAHCIIOPTHBIX CEPBUCOB.

B nHacrosimee Bpemst [yt Poccrn HE0OXOAMMOCTh UMETh COOCTBEHHOTO TPAH3UTHOTO TIEPEBO3-
gyuka — PTTK — oOycnoBiena eme u akTyalbHOHN 3amadeii 00Xo/a 3amaHbIX SKOHOMUYECKUX CaHK-
muii. Kpome Toro, He0OX0MMO YUUTHIBATh, UYTO «AePUIUT F3PPEKTUBHOCTH MPEANPHHUMATEIBCKOTO
cooOmiecTBa MoJytaeTcsi, MO KpaifHeH Mepe, YaCTUYHOW KOMIICHCAIIMM 3a CYEeT TOCYAapCTBEHHOTO
MpepuHIMaTENbCTBAY [4, c. 250].

Benp, kak otmeuaroT skoHomMucTh LIDMU PAH, «3ddexTrBHOCTS IpeAnpUHUMATEIBECKOTO CO-
obmectBa Poccuu n3-3a ero BHICOKOM KPUMUHATU3UPOBAHHOCTH, Pa3BPAILlEHHOCTH BRICOKMM YPOBHEM
«TPUBATU3AIMOHHBIX MPUOBUIEH», HU3KOW CKIIOHHOCTH K KalWTAIOBIOXEHUSM MPOU3BOJCTBEHHOTO
XapakTepa, SBHOW HECIIOCOOHOCTH K OCBOCHMIO BBICOKHX TEXHOJIOTHH, B JIy4IlleM CIy4ae HaxOIUTCS
Ha YpoBHE 3(G(GEKTUBHOCTH NPEANPUHUMATEIBCKAX COOOLIECTB JIATHHOAMEPHKAHCKOTO THUIIa»
[4, c.255].

C. CunbBecTpoB yKa3blBaeT, YTO, KaK MPaBUJIO, «OCYJapCTBEHHO-YACTHBIE IPEANIPUATHUS CO-
3[IAI0TCSI B CTPaTerMYeCcKH BaXKHBIX JUIS TOCYAapCcTBa chepax, 0COOEHHO B TeX, TJIe YACTHBINA OU3HEC He
PHCKYET BKJaJbIBaThCsl B NMPOOJEMHbIE IPOEKThl. B OCHOBHOM 3TO KacaeTcs peanu3alid KpYIHbBIX
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HAYKOEMKHX TPOEKTOB, CBS3aHHBIX CO 3HAYUTEIHHBIMH PHCKaMH, CO3JaHHEM HHQPACTPYKTYpPbI
(CTpOUTENHCTBO IOPOT, OOBEKTOB coItMabHOM chepsl u ap.)» [20, C. 301].

TakuMm 00pazoM, co30aHue COoBPEMEHHO20 MOP206020 NYyMu AGIAEMCA UOCATbHLIM MECHOM
NPUTLOJICEHUSI COBMECIMHbIX YCUNULL eocydapemea u busneca, gynkyuonuposanus I 9I1-komnanuii. B
3agaun PTTK nomkHO BXOAUTH pa3MellleHHE 3aKa30B, aBAHCUPOBAHHWE M KPEIUTOBAHUE Yepe3 CBOM
K3NTHUBHBIA OaHK MPEANPHHUMATENbCKON aKTUBHOCTH XO3SHCTBYIOIMX CYOBEKTOB, COCTaBIISIOLIMX
MHHOBALIMOHHO-UHAYCTpHUaIbHBIN mosic Toprooro nytu. PTTK gomkHa 3aHATBCA cO31aHUEM OTKpHI-
TOM, pacnpeaeNeHHOl 1 MacTabupyeMoi nupoBoii MIaThopMbl B paMKax pean3aliy TPaHCIOPT-
HO-TPaH3UTHOTO MTOTEHIIMAIA CTPaHKI U TocyaapcTB-uieHoB EADC.

Wnen opranmzamnuu coBmecTHbIX Kommanui (CII) B oOGmactu TpaH3WUTHBIX MEPEBO30K TPY30B
MOSIBIIAIOTCA U B IPYTHX CTpaHax Ha IMOCTCOBETCKOM MPOCTpPaHCTBE. Tak, sl fadbHENIIEro pa3BUTHS
TOproBo-skoHOMHYecKoro kopumopa llIsivkent (Kazaxcran) — Tamkent (Y30ekucTaH) miIaHAPyeTCs
CO3/laHHE Ka3axCTaHCKO-y30€KCKOI'0 TPaHCIOPTHO-JIOrUCTHUYEeCKoro mpexanpusitus. Ilpeamnonaraercs,
4To B pamkax padboTsl CII OyaeT opraHu3oBaH «3eJIeHbI KOPUAOP» I TPY30BOTO TPAHCIIOPTA, KOTO-
pBIl 00CITY’)KMBAETCS B JIOTUCTHUECKUX IIEHTPax 000uX rocynapcts [15].

Tonpko KpynHas KOMIaHUSA-IpaliBep MOKET OCYIIECTBIIATH HHBECTHLIMHU B pa3pabOTKy 1OpOro-
CTOSIIETO MOJIBUKHOIO COCTaBa — CHEUATbHBIX JOKOMOTHUBOB JJIs1 BEJIEHUS] CKOPOCTHBIX KOHTEIHep-
HBIX T0€3/I0B, (PUTUHIOBHIX MIAT(OpPM, MO3BOISIONMX IBUTATHCS CO CKOPOCTHIO CBBImIE 120 KM/4,
HOBBIX BUJOB YHHBEPCAJIbHBIX KOHTEHHEPOB, TAHK-KOHTCHHEPOB, pe(h)KOHTEHHEPOB, AaBTOHOMHBIX M-
3€JbHBIX YCTAHOBOK, HCIONb3YEMbIX Ul OPTaHU3aLUU YCKOPEHHBIX HNEPEBO30K CKOPOIIOPTSILIMXCS
MPOAYKTOB U IPYTUX TEMIIEPATYPOUYBCTBUTEIBHBIX TPY30B.

PTTK momxHa ctaTh akTUBHBIM M 3(()EKTHBHBIM JIOOOWCTOM TOBBIIMIEHUS W MaKCHMAIIbHO
MOJTHOW peasn3alliyl TPaHCIOPTHO-TpaH3uTHOTO moteHimana Poccun n EADC. B Hacrosimee Bpems
CYyIIECTBYIOT pa3HOHAINpaBleHHbIC TeHAeHIIMN. Tak, qouepuss kommanus OAO «PXK» — «PX] Uu-
TEpHELIHI» TOJIy4Yuiia 3aKka3 Ha peKoHCTpyKuuio ydactka Crapa-IlazoBa — HoBu-Caj AMHHN BBICOKO-
ckopoctHOl Maructpanu (BCM) benrpan — bByganemr, crpoutensctBo koToport puHancupyercs Ku-
taeM. [Ipeanonaraercs, 4To MarucTpajib CTAaHET OCHOBHBIM TPAHCIOPTHBIM MapIIPyTOM JJIsl TOCTaBKH
€BPONEHCKUM TIOTPEOUTENSIM KUTACKUX TOBApOB, MPUOBIBAIOIIMX MOpeM B rpedeckuid nopt [Tupeit
[19]. Takum oOpazom, poccuiickas KOMIaHUs y4acTBYET B COOpykeHur Mmapiipyrta Kuraii — EBpomna,
aNbTEPHATHBHOIO MPOXOIAIIMM o TeppuTopru Poccun u crpan-wiienoB EADC.

B memnsix 1060uposanus coznanus u kanuranuzanuu PTTK, noucka s dextuBHBIX myTel Mak-
CHUMaJIbHO TTOJIHOW peasIn3alliy TPaHCIIOPTHO-TpaH3uTHoro noteHuuana Poccun u EADC neoOxonu-
MO TOCTPOEHHE IKOHOMUKO-MaTeMaTHYECKOH MOJIEIN COBPEMEHHOIO0 TOPrOBOTO MyTH M NPOBEACHUE
pacyeToB C BBISIBICHUEM:

® peaNbHOM U MOTEHIMATBHON IPY30BO 06a3bl KOHKPETHOTO TPAHCIIOPTHOTO HAMPABIICHHUS;

e BEJIMYMHBI 3aTPaT, HEOOXOAUMBIX JUIS PAa3BUTHS MapiipyTa (MEXIyHApOIHOTO TPAHCIOPT-
HOTO KOPHIIOpa);

® IIEPCIEKTUBHOIO YPOBHS JOXOAOB OT TPAH3UTHBIX MEPEBO30K I'PY30B M MACCAKUPOB, MPO-
MyCKa MHBIX BHUJIOB PECypcoB M (OPMHUPOBAHMS MHHOBALMOHHO-MHIYCTPHAIIBHBIX MOSICOB TOPTOBBIX
Iy Tew;

® pacrpesielIeHUs I0OXO0JI0B MeXIy Oo/KETaMHU pa3HbIX YPOBHEH, XO3SHCTBYIOIUMH CYyObeK-
TaMH ¥ HAaCEJIEHUEM.

Takue paboTsl akTHBHO BexyTcs B LleHTpe MccieoBaHUi TpaH3UTHOM SKoHOMUKH JlabopaTo-
PHH UHTErpaluy pOCCUIICKOI SKOHOMHKH B MHPOBOE X03iHcTBO MHCTHTYTa MpobiieM prinka PAH.
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Abstract

The article deals with theoretical issues of research of transit economy on the base of the system
paradigm and historical approach, as well as actual practical problems of the functioning of
transport-transit systems. It is noted that the growth of export of transport services in itself is not
capable of ensuring the breakthrough scientific, technological and socio-economic development of
Russia without creating conjugate innovative productions and providing related services at the lev-
el of world standards. The risks of functioning of the transit economy, connected, first of all, with
the action of external and non-economic factors are revealed. It is concluded that to level out ex-
ternal threats, it is necessary to create its own trading network, to stimulate the increase in the
share of strategic cargo and demanded goods with a high share of added value in the freight base
of trade and transit routes passing through the country.

Keywords: transit economy, system paradigm, historical approach, transport and transit
systems, modern trade routes, innovation-industrial belt, public-private partnership,
railway transport, seaports, cyclical processes, innovation, modernization
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Abstract

The modern day threats and challenges (from economic crisis up to strengthening of terrorists
groups) make it necessary to form and to develop the Asian energy system project of the 21% cen-
tury through the collective energy security of the Eastern, Southern and Western Asia, including
the Middle East and India as the Global Asian energy ring. It is Russia, which has accumulated the
experience of the USSR in the creation, operation and development of large-scale power systems
(UES of the USSR — RAO UES of Russia), that is suitable for leading this international project.
Thus, the concept of the formation of the energy ring should be based on the strategic role of Rus-
sia as a key energy partner and the main guarantor of collective energy security of the system by
supplying key Russian fuel and energy resources, and by its assistance in the construction of infra-
structure, energy management systems, etc.

The article was prepared within the framework of the state assignment for the Market Economy Insti-
tute of the Russian Academy of Sciences, the theme of research is "Scientific and technological devel-
opment of the economy of industrial markets”.

Keywords: Asian energy ring, collective energy security, energy supply, energy investments, en-
ergy infrastructure, intellectual energy supply, energy system, energy market

Introduction: the GOELRO plan! for Asia and the Middle East

The current political and economic situation makes it possible to shift the vector of Russia's po-
litical and economic activity to Eastern, Southern and Western Asia. The Asian vector of development
of exports of systemically linked Russian fuel and energy resources and energy transport services is
the most promising one when it is integrated into the system of international energy businesses [1].
Within this framework, it is possible to establish a long-term basis for multibillion-dollar economic
cooperation with the export of not only Russian fuel and energy resources, but also energy equipment,
components, and energy management systems technologies [2]. That is, those relatively few sectors of
possible exports, where Russia can still be in demand, taking into account economic and political re-
alities and the current Asia’s effective demand.

Russia's strategic objective: the creation of the Asian energy system of the 21 century

based on Russian energy supplies and technologies

Given the lag in the field of energy infrastructure of most Asian countries with the developed
countries, the proposal is tantamount to the establishment of the Asian energy system of the 21% century.

The technological, economic and organizational basis for maintaining the format of collective
energy security in Eastern, Southern and Western Asia, taking into account the large territories, com-
plex political interests of the participants, different levels of development of domestic energy infra-
structure and resources for its development, presuppose reliance on successful experience in the crea-
tion, operation and development of large-scale power systems. In fact, the only example of a success-
ful project of such a mega-system is the experience of the UES of the USSR and the transnational
electric power grid “Mir” (Russian: Peace) of the Comecon [3].

1 GOELRO plan — the acronym that stands for the large scale Soviet plan for the electrification of the RSFSR
after the October Revolution of 1917 for national economic recovery and development.
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On the basis of the Soviet and Russian experience in the creation, operation and development of
large-scale power systems, it is possible and advisable to form a Global Asian energy ring. A unified
energy regulation system and resource- and financial coordination mechanisms within the Global
Asian energy ring can provide a basis for ensuring political and economic competitiveness of a group
of key countries in Eastern, Southern and Western Asia in complex economic, political and military
conditions.

Most importantly, the natural role of Russia as the guarantor of collective energy security is the
basis for sustainable energy supply within the group of key countries of Eastern, Southern and West-
ern Asia [4].

Options for creating the Asian energy ring

Increasing energy needs, as well as risks and threats [of technical, economic, organizational,
military, terrorist, and other nature] form the task of creating a system of integrated coordination of
transportation and supply of Russian and transit fuel and energy resources within the group of key
countries of Eastern, Southern and Western Asia with the development of the relevant fuel and energy
infrastructure as a metasystem within the framework of the Asian energy ring.

The mechanism for organizing energy supplies within the Asian energy ring, if implemented,
will serve as a system’s "framework" for developing conditions and procedures for coordination with-
in the cross-border energy unification of supply and turnover of Russian and transit electricity for en-
suring the exact amount of fuel and energy resources concerted on cost, routes and commodity no-
menclature agreed upon by the key countries of Eastern, Southern and Western Asia, by territories
(industries and sectors of economy) and by economic entities (agents) [5].

We can suggest three possible options for such energy ring

The first option is the “small” Asian energy ring (AER)

Earlier in the late 1990s, the idea to unite the energy systems of Russia, South Korea, China and
Japan was proposed by RAO "UES of Russia" (the list of participants also included Mongolia and
North Korea), but was postponed due to lack of interest.

The discussion of the initiative began in 2011, when Japan faced energy shortage due to the
shutdown of nuclear reactors after the accident at the Fukushima Daiichi NPP. The super-ring will
allow countries to balance load schedules (both daily and seasonal), to exchange free electricity flows,
to cover peak loads, to carry out international redundancy in case of natural or technological disasters.

In March 2017, Russian power company PAO Rosseti, Japanese Softbank, the State Grid Cor-
poration of China and South Korea's KEPCO have signed in Beijing the Memorandum of Understand-
ing of joint promotion of an interconnection electric power grid covering the North-East Asia. The
project involves the supply of electricity from Russia to Japan in the amount of up to 2 GW at the ini-
tial stage. The power of the system could be 5 GW [6].

The formation of the Asian energy ring — the unification of energy systems of Russia, South Ko-
rea, China and Japan — according to the Ministry for the development of Russian Far East is estimated
to cost 30 billion dollars (Fig. 1).
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Fig. 1. The «small» Asian energy ring [7].
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The second option — the «broad» Asian energy ring

The proposal is to unify the “small” Asian energy ring with Unified Power System of Central
Asia (UPS CA) [8], CASA-1000 [9] (Kyrgyzstan — Tajikistan — Afghanistan — Pakistan) and Turkish
Power grids. Russian company JSC “Atomenergoproekt” began the construction of a Turkish nuclear
power plant Akkuyu in 2010, the first four units of which are expected to start operation in 2020. For
security reasons, it is suggested not to construct energy bridges through Afghanistan and Pakistan, ra-
ther to carry out the commissioning of transmission lines from different countries to maintain the sta-
bility of the energy supply to the consumer cluster, if possible, taking into account the likely terrorist
acts and other emergencies on the power grids. Due to good Russian relations with above-mentioned
participants, Russia has an opportunity to successfully implement the project of such scale (Fig. 2).

=
% :‘k A ‘,

Fig. 2. The «Broad» Asian energy ring [10].

The third option — the Global Asian energy ring

The main proposal is to expand the “broad” Asian energy ring within the group of energy clus-
ters of Eastern, Southern and Western Asia into a unified super power grid — the Global Asian energy
ring (Fig. 3).

o \é : b ';

Fig. 3. The Global Asian energy ring [10].

Russia has experience in the formation of such energy metasystem.

UES of the USSR was the basis of the functioning of the “Mir” international electric power
grid: in 1960 — the unification of power systems of East Germany, Poland, Czechoslovakia and Hun-
gary. In 1962 — unified power systems of the USSR, Hungary and Poland. In 1963 — Romania had
joined the group, in 1965 — Bulgaria. From 1963 the Central Dispatch Office (CDO) of the “Mir”
power grid started to operate in Prague [11]. The economic impact of parallel operation of power sys-
tems [in the framework of the “Mir” international power system] was formed as a result of mutual as-
sistance in the case of emergency, reduction of the required generating capacity in each country due to
the discrepancy between the load maxima of national power systems located in different time zones,
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and reduction of the total load redundancy of the grid. In 1972, the effect of combining the load
schedules of national power systems during the annual maximum period was more than 1 GW. That
year, unscheduled supplies of electricity to interested power systems as a part of mutual assistance
amounted to about 850 million kWxh [12].

The strategy of forming a new energy architecture for the integration of the energy systems of
Russia and the group of countries of Eastern, Southern and Western Asia within the framework of the
Global Asian Energy Ring is considered by us as a policy for the formation of a transboundary energy
unification within a single energy space [more precisely, energy-economic] [13].

Within the framework of the energy ring, it is proposed to build mechanisms for both trade in
electric power and other fuel and energy resources used for energy generation, and coordination of
various technological, economic, information and other aspects between the countries that ensure syn-
chronization of the processes of energy supply to consumers in various territorial zones of national
economies of Eastern, Southern and Western Asia [14].

Clustering of a new quasi-integrated Asian power system

Taking into account the significant probability of cascade shutdowns during military or terrorist
attacks on power facilities in a number of countries involved in the work of the Global Asian energy
ring with a large situational component of the uncertainty of the consequences, the authors propose to
rely on the controlled fragmentation of the entire quasi-integrated Asian power system within a tech-
nologically and organizationally structured energy clusters, with the subsequent restoration of the sys-
tem integrity of energy supply to consumers and transit transportation of fuel and energy resources,
primarily electricity (Fig. 4).

4

Fig. 4. Clustering scheme of a new quasi-integrated Asian power system.

To “bundle” energy consumers and energy networks within clusters, it is necessary to divide a
quasi-integrated Asian energy system in such a way that each energy segment is presented as a kind of
one aggregated energy consumer, strongly or loosely dependent to other energy clusters using a model
of self-organization and decay of functional neural network structures.

As a measure of protecting the parties from malfunctions in the operation of the quasi-integrated
Asian energy system and from possible use of a system by some countries as a tool of pressure to ad-
vance their interests, it is assumed that:

e The energy ring will consist of self-sufficient small energy rings, which in the certain condi-
tions will be able to work independently in case of failure in any part of the Global energy ring.

e At the intersection of the clusters (in the nodes of power grids) power plants should be
placed (in most cases, nuclear power plants, as they are able to adjust energy output in a short period
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of time), which, in addition to maintaining the power supply under normal conditions, will be able to
support the power supply of the neighboring cluster in the case of disconnection of some power grids.

¢ Nuclear power plants should not be located at the intersection of conflict (military, etc.)
zones of possible hostilities.

o If two countries are politically or otherwise in conflict, they should be part of two different
energy clusters.

o The more successful a country is, the more it can be responsible for the energy supply of its
cluster, which will include other less developed countries.

o The Global Asian energy ring project should take into account the economic and technologi-
cal specificities of the countries involved, both in the current period and in perspective up to 2050.

e The concept of forming the energy ring should be based on the strategic role of Russia as a
key energy partner and the main guarantor of collective energy security by supplying key Russian and
transit fuel and energy resources, and by its assistance in the construction of infrastructure, energy
management systems, nuclear power plants, etc.

Strategic advantages of the project

The expansion of the distribution area of Russian fuel and energy resources, primarily electrici-
ty, to the countries of Eastern, Southern and Western Asia (including the Middle East) offers the fol-
lowing advantages for Russia:

o Electricity for export is a highly processed product (processed in Russia, not abroad), with a
higher-value-added than oil, gas or coal, that is, it will be monetized in Russia, and not in foreign sub-
sidiaries and affiliates companies, often located in offshore zones;

o The possibility of using for the export of surpluses of electricity available at hydro- and nu-
clear power generation facilities, primarily in Siberia, especially at night (up to 30%);

¢ Opportunity for increasing hydro-generating facilities that are available in abundance in the
country;

e Additional economic, political and other benefits for the country;

¢ Russian technologies, somewhat outdated, but relatively simple and reliable for the man-
agement of the processes of generation, transmission, distribution and consumption of electricity are
most suitable for Asian- and especially Middle Eastern countries that in their majority, somewhat lag-
ging behind in the development of technologies and personnel from developed and new industrial
countries;

¢ Russian equipment, components, including raw materials-intensive wires, cables, etc., can be
in demand in most Asian countries and from the standpoint of energy consumers of these countries are
not inferior to similar Chinese, Korean and other products;

¢ Russia can supplement the export of electricity with the export of a package of fuel and en-
ergy resources (oil, natural gas, coal) used to generate electricity. That is, to provide comprehensive
energy supplies with the possibility of replacing one type of resource with another;

e This project can be developed in cooperation with China with the division of the supply are-
as of equipment, components, including wires, cables, supports, cement, etc. And with the involve-
ment of Chinese investments by the countries-buyers of Russian fuel and energy resources and energy
transportation services;

e Many regional countries are fairly unresponsive to the US and the EU influence, that is, will
not abandon the project with Russia's participation after learning about the negative opinion of the US
or the EU;

o Due to the fact that population growth and energy consumption in most of these countries is
expected to steadily grow in the foreseeable, the entry of Russia into the regional markets of energy
resources, energy transportation, energy equipment will provide Russia with a stable annual supply
(conditionally standing orders), and guaranteed additional orders in the future;
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e The use of various financial and economic models (for example, similar to the model "build—
own-operate" in the construction of Akkuyu NPP in Turkey) in the formation of modern power sys-
tems by Russian companies in these countries will expand the opportunities for their introduction in
the most profitable foreign commodity and financial flows;

e The construction of nuclear power plants at the intersection of power clusters in power grid
nodes (without which it will be difficult to maintain the stability of energy supply), will expand the
package of orders of Russian atomic energy corporation Rosatom and the Russian influence in this
strategic world energy sector;

e Other member States of the EAEU may be involved in the implementation of the project,
which will create a cumulative synergetic effect with the strengthening of the economic foundations of
the Union;

e When estimating the supply of Russian fuel and energy resources and equipment between
Asia and Russia, the ruble, the national currencies of regional countries, swaps, currency pairs, etc.
can be used, which will entail the appreciation of the Russian currency;

e The package of Asian orders to Russian industrial companies in the implementation of the
project will not only strengthen the economic situation of these companies (industries) in the Russian
economy, but also allow their modernization for future long-term programs in the execution of orders.

Conclusions

The project of forming the Global Asian energy ring through the unification of Russian energy
systems and key countries of Eastern, Southern and Western Asia allows solving many Russian prob-
lems and, first of all, overcoming crisis in the group of basic sectors of the Russian economy. At the
same time, the Russian economic and political influence will return, and in some places even expand
the opportunities for role and importance of Russia in comparison with the positions of the USSR in
this sphere and in this unstable, and yet, promising part of the world.
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Annotation

The article discusses the common features of companies that have remained leaders in their
industries, despite relations with Western competitors. The analysis of the activities of Russian
MNC (multinational corporations) in the modern geopolitical context, the reasons for the
introduction of sanctions, the comparison of results of 2017 companies from Russian competition;
analyzed the sanctions from the point of view of Western partners and the estimation of the impact
of their big business. The methods of statistical and comparative analysis are used. Conclusions
about the General image of the Russian Federation at the present stage of development are made,
various aspects of influence on the attitude of the West to Russia are generalized. The study
substantiates the need to improve economic and political relations of Russia with the Western
partners, as well as increase in economic activities with the countries-participants of the BRICS
and EEA member countries.
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Introduction

It is difficult to overestimate the importance of transnational corporations in the world economy,
especially when it comes to the modern world. The budgets of individual corporations are compared
with the budgets of various developing countries, and this is not just the case. Over time, corporations
are beginning to control an increasing number of industrial, foreign trade, labor and other resources,
creating real empires that have a strong impact on the economy, and more recently on the policies of
countries.

However, what is the position of Russian transnational corporations on the world market today?
Before we will talk about practical side of our theme, we need to understand theoretical component of
internationalization. There is a definition of internationalization, proposed by Danilchenko A.V, where
internationalization is "the transfer of the business economic activity of a firm outside of the national
state in the form of the export of goods, services and capital” [1]. In this definition, emphasis is placed
on exporting goods and services to foreign markets, but immediately the question arises: if the
company is engaged in attracting foreign products on the national market, so company has close
economic ties with world producers, is it internationalized? We believe that it is because, in our
opinion, the main thing in the process of internationalization is not to overcome the barriers to the
market in the home country, not to transfer business activities to other countries, but, the creation of
these interethnic relations, thanks to which new opportunities for the company are opened.

Therefore, in our opinion, the most complete and precise definition of internationalization is the
proposed by L. Welch, according to which the internationalization of the business activity of the
enterprise is "the process of increasing the company's involvement in international activities". Despite
the fact that this definition was given in the distant 1988, it most fully reflects the essence of this
process, although it generalizes many manifestations of business activity, nevertheless is simple and
concise.

What about theory of internationalization, we think that the most current theory is theory of
V.M. Polterovich [2]. The basic concept of this theory is the technology of wide applications (TWA),
which, according to the author, are the engine of economic growth. Polterovich cites an example of an
article by Professor E. Helpman of Harvard University, in which the TWA is defined as a technology
that allows for a huge number of improvements that can be used in various ways that are applicable in
many sectors of the economy, and that can be combined with many other technologies, creating an
effective symbiosis of technology [4].
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However, we need to understand that sooner or later, each TWA will exhaust its capabilities,
and the flow of secondary innovations will invariably fall, which will lead to a slowdown in economic
growth. This can only be prevented by a new TWA, which is extremely rare, and if their development
is delayed, the economy starts stagnate.

According to this hypothesis, the crisis of 2007 is a result of a combination of two factors. The
first of them is a significant decrease in the efficiency of the flow of technological innovation, due to
the fact that the operating TWA - computers and the Internet - have already exhausted their
capabilities as the engine of economic growth, and the new TWA is belated and are not yet ready to
take this role. The second factor is the formation of a reckless belief in the continuous technical
progress supported by a long preceding period of rapid development and exchange mechanisms that
generates a "bubble".

A bubble here is the process of the emergence of optimistic views of investors on a certain
commodity (security). They believe that the price will increase, will be credited to buy this product,
and then sell it with profit. Purchases cause a price increase, and this creates incentives for
speculation. These optimistic investor expectations diverge around the world due to globalization,
which causes bubbles "inflated" by investors' money flows.

According to this theory, now we are in the times of stagnation and all geo-political
disagreements are the causes of this stagnation. Next we will pass to the practical side of the article,
starting to talk about political and economic factors, affecting on the multinational companies.

Sanctions against the Russian Federation were introduced in March 2014, due the "interference"
of the RF in the internal affairs of Ukraine - this is the official reason for imposing sanctions, but there
are still a number of important factors affecting the attitude of the West towards Russia.

Firstly, the international scandal that flared up around the "Magnitsky case" strongly influenced
the situation. Sergei Magnitsky was a former auditor of the international company Hermitage Capital,
who was the victim of a conspiracy to conceal the tax abuses of tax officials, certain high-ranking
officials, as well as law enforcement bodies he discovered. | will not go into the details of this case,
but I will say that this incident became an international scandal, which had little impact on the
economy, but had a strong political effect. The attitude of other countries towards the Russian
Federation changed after this case for the worse.

Secondly, if you look from the point of view of the US or the EU, Russia has been doing wrong
things in many cases. In addition to the situation with Ukraine, Russia supported the Syrian President
Bashar Assad in the Syrian conflict, who refused to conduct a gas pipeline through Qatar, Saudi
Arabia, Jordan and Turkey to Europe, at the request of the West, but instead agreed to build a gas
pipeline through Irag and Iran, which was one of the most important causes of worsening relations
between Syria and Western countries.

According to the West, Russia suppresses press freedom, defends domestic corruption,
interferes in the internal affairs of many countries, and, worse, meddles in the US presidential
elections.

Just recently, on March 1st and 2nd, 2018, in Kaliningrad, the Russian President Vladimir Putin
held a large interview with American media, in particular NBC, where the journalist asked provocative
questions, literally accusing Russia of interfering in US elections among many other wrong-doings.
Today, new reasons arise to deepen the hatred or misunderstanding of the US against the Russian
Federation. The statement of V.V. Putin to the federal assembly about new atomic-powered missiles
which have been created and which have the ability to bypass the US anti-missile defense system will
have a profound impact on relations between the countries and perhaps we will soon see news of new
sanctions against Russia [5].

Undoubtedly, recently, the Russian economy has been in a difficult situation, but it is difficult to
say whether such a situation is the result of sanctions. The fall in oil prices has affected Russia much
more than the sanctions. Exports of oil and gas from the Russian Federation in 2013 amounted to 349
billion dollars, while in 2016 it only amounted to 151 billion dollars. Of course, sanctions have had a
significant impact on the Russian economy but if we are talking about a resource-rich country that
receives most of its revenues from the budget, thanks to the oil and gas sector, the oil prices play a
very important role.

Returning to the impact of sanctions on the Russian Federation, it can be noted that the largest
Russian banks and companies suffered the most because of credit restrictions from abroad. It is now
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required to refund large loans to foreign borrowers without the possibility to re-credit, which,
undoubtedly, strongly influences business proceedings. As a result, in 2014-2016, an imbalance of $
170 billion arose between the repaid and borrowed loans of companies. Conclusion: The EU, the US
and Japan, that is 85% of the financial market of the world, have been closed for the third year already,
which makes us wonder about the fate of the Russian economy in the long term, since we need to look
for investors.

Sanctions concerning the purchase of equipment from the oil and gas sector have also affected
the economy, but on a global scale, it is not significant. If we take individual companies whose
activities extend to oil production on the Arctic loop, as well as deep-sea drilling, these restrictions can
really hamper the development of new projects, since their dependence on imported technologies is
extremely high.

It is necessary to turn to the world ratings of the largest companies to visually see the strongest
companies of the Russian Federation and compare them with foreign competitors.

The first rating will be from Forbes GlobaL 2000, which, in 2017, included 27 Russian
companies. The leaders are: Gazprom (40th place), Sherbank (56th place), Rosneft (82nd place) and
Lukoil (129th place). Also, the Top 10 largest Russian companies according to Forbes Global 2000
include Surgutneftegaz (305), VTB (397), Novatek (542), Norilsk Nickel (586), Transneft (658) and
Rosseti (778) [6].

We should also refer to the rating according to Fortune Global 500 2017, which shows the
world's largest companies in terms of revenue and see how many Russian companies are classified and
what their position is. Below is the geographical location of the world's largest companies (see Fig. 1) [7].
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Fig. 1. The geographical location of the world's largest companies.

As seen from the rating, Russian companies are not currently leading in any industry. Only four
Russian companies were included in the rating: Gazprom (63rd place), Lukoil (102nd place), Rosneft
(158th place) and Sberbank (232nd place). Conclusion: these are three monopoly state companies
(Gazprom, Rosneft and Sherbank), two of which are engaged in the extraction, processing and
transportation of oil and gas - the largest branch of the economy of the Russian Federation. Sberbank,
in turn, is a universal bank of CIS countries, which, as written on the official website of the bank, is
used by 70% of Russia's population (110 million people) and 11 million abroad (presumably the CIS
countries), accounting for 46% of deposits of the population, 38.7% of loans to individuals and 32.2%
of loans to legal entities [8].

Sanctions have also influenced Sherbank, the conclusion was made after the announcement of
German Gref "We are now optimizing our activities in Europe, to stand out from other counytries and
we will optimize our central office in Europe. It is extremely difficult to work under sanctions in
Europe. Gref also said that the most successful European integration activity was the purchase of the
Turkish bank DenizBank in 2012, which was one of the three largest banks in Turkey. However,
according to reports from Reuters and Bloomberg, in 2018, Sherbank will sell its stake in Denizbank
to the largest bank of the UAE Emirates NBD.

It's no secret that the oil and gas sector is the main sphere of the Russian economy. In early
2017, the total amount of oil sold amounted to 254.9 million tons, for a total of $ 285.5 billion. The
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largest buyer is China (47.5 million tons/14.6 billion dollars), followed by the Netherlands (49.5/13.9
billion dollars) and Germany (23.6/6.6 billion dollars).

As for consumers of Russian gas, the whole of Europe, especially Germany, Austria and
Turkey, still depends on it. As of 2016, the state monopolist Gazprom, supplied 34% of all incoming
gas to the European region.

As seen from the graph (see Fig. 2) [3], there is a positive trend for the purchase of Russian gas
by Germany and Turkey. In Central and Eastern Europe, Romania (+ 165%) and the Baltic countries
have become the new leaders. Estonia, Latvia and Lithuania increased their imports of Russian gas by
an average of 90%, 75% and 125%, respectively. As for the UK, which receives 16 billion cubic
meters of gas from Russia, which is 23% of the country's gas consumption, Teresa Mei recently said
that due to the break in diplomatic relations between Russia and Britain (due of the poisoning of
former MID (main intelligence directorate) agent Sergei Skripal), they are going to reduce their
dependence on Russian gas. In my opinion, this statement by the Prime Minister of Great Britain
should not be taken seriously, since there is not enough Norwegian gas reserves, the liquefied gas from
the United States may not be enough, therefore, the Russian Federation still remains the leader of gas
supplies to the EU.
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Fig. 2. Largest customer of Russian Gas in Europe.

It is worth mentioning that Russian multinationals are the largest taxpayers of the Russian
Federation. The most important taxes for the largest Russian MNCs (gas and oil) are: mineral
extraction tax and export duty on oil. In 2010, the total amount of taxes paid by the 10 largest MNCs
in Russia was 4 030.4 billion rubles, while the total amount for 2017-2017 amounts to 4301.8 billion
rubles (see Fig. 3) [5].

Place Company Taxes paid, bin. | Revenue, bin. Tax
Russian rubles | Russian rubles. | burden, %
1 Sfi”/f\‘;\tm GAS 1362,0 4988,0 273
2 8;”‘5‘;{,‘\’3 GAS 1168,2 6111,1 19,1
3 'C-)‘IJI'_“K'ND GAS 564,5 47437 11,9
4 g‘:lr_gxwgﬂggag 330,8 1020,8 32,4
5 ﬁ?ﬁfﬁg‘é of Russia 2454 30589 8,0
6 gél‘lt_”;f,fm GAS 156,2 580,1 269
7 _'?s;s:\?gp%"gﬁ"ays 151,6 21333 71
8 Eﬁf@é%mg. cs 125,3 864,6 145
9 gﬁh:\eNfE) GAS 1061 1940 "
10 g?ﬁlrmto GAS 92,4 210,9 438

Fig. 3. The multinational largest taxpayers of the Russian Federation.
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Please note that only in 2011, 11.37 trillion rubles of corporate taxes were paid, so almost 40%
of the taxes paid are accounted for by the top 10 largest companies in Russia. Of course, the largest
taxpayers are the state monopolies for the extraction and export of oil and gas, as well as the
monopoly on the provision of financial services, this is clear to everyone. Of the ten largest taxpayers -
seven are from the oil and gas sector. They pay 38.9% of all corporate taxes. This fact shows that
small and medium-sized businesses play virtually no role in paying taxes and accordingly have slight
effect on the market segment [9].

In many western developed countries, small and medium business are the main taxpayers,
however in our country small and medium businesses are only beginning to show growth trends.
Hopefully, we will see this growth practically in the near future, because there is a working
state program to support small and medium business. In this program we can see cash grants, new
subsidy from departments of investment and entrepreneurship administrations, internships; preferential
leasing; business incubators (possibility to rent a good office for a nominal fee); preferential / free
outsourcing (external accounting and / or legal services) and etc.

Conclusion: According to world ratings, the leading positions in the Russian Federation are held
by state monopolies in the oil and gas and financial sectors, on which three types of sanctions were
imposed: financial, technological and corporate (reputation). Sanctions have not affected the export
flows of Russian oil, but it was rather the decline in oil prices that has affected export revenues.
However, on the medium and long term, the negative impact of sanctions can be tangible. The most
significant problem for domestic companies was the inability to attract relatively cheap resources from
the global financial system for a period of more than 30 days, and even more so for a longer period.
Given the debt nature of business models of Russian energy companies, this sanction restriction is
particularly noticeable. Oil and gas still remain the leading economic sector of the RF. It is necessary
to increase state support for small and medium businesses in Russia and create new conjectural trends
for the Russian market. Despite the position of the West, without dialogue, trying to establish political
and economic ties between Russia and Western partners, it is impossible to correct the current
situation.
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IHono:xenne poccuiickux THK B MmupoBom xo3siiicTBe:
NPUYUHBI CAHKIUI U MX BO3/IeliCTBHE HA KOPIOPALMHU

I00s1cen X.M.
e-mail: hok96@mail.ru

AHHOTALINA

B cratee paccMoTpeHBl 0OIIME UYEpTHl KOMMAHWI, KOTOPBIE OCTAalNCh JHACPAMH B CBOUX
oTpacnsX, HECMOTps Ha OTHOIIEHUS C 3amaJHbBIMH KOHKypeHTamu. IIpoBeneH aHanms
nesTenbHocTH poccuiickux THK B COBpeMEHHBIX I'€ONOJIUTUYECKUX YCIOBHSX, NPUYMHBI BBOAA
CaHKLUUM, cpaBHeHue pesynpratoB 2017 roma xommanud u3 PO ¢ KOHKypeHTamu;
MPOaHaIM3UPOBAHBI CAaHKIUK C TOYKU 3PEHUS 3alaJHbIX NapTHEPOB M JaHa OLICHKA BO3ACHCTBHS
MX Ha KpyHHBIH Ou3Hec. Vcrosip30BaHbl METOJBI CTATHCTHUECKOTO M CPaBHUTEIBHOTO aHAIM3a.
Caenansl BBIBOJIBI 00 00mieM umumke Poccuniickoit @enepanyy Ha COBpEMEHHOM JTare pa3BUTHS,
0606HleHI)I pas3IMYHbIC aCIICKThI BJIMSAHUA Ha OTHOWICHHUC CTpaH 3amnaja K P®. B HUCCJICOOBAaHUHN
000CHOBBIBAETCS] HEOOXOMMOCTD YIYUIICHHUS] SKOHOMHUUECKHUX M TOJIMTHYECKUX OTHOIEeHui PO ¢
3amagHbIMM [IApTHEpaMH, a TakkKe HapallMBaHHE 3KOHOMHUYECKOH NEesATeIhbHOCTH CO CTpaHaMH-
yuactHunamu BPUKC u EADC.
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Binsinue HecoBepIIEHHOT0 3aMeleHus1 (TpaHchopManuu)
U NpeInoYTeHuil IKOHOMUYECKUX ATEHTOB HA YPOBEHb
KpUTepueB NPOA0BOJIbCTBEHHOM 0€30MaCHOCTH

M.I. Ilpokonses, 1.3.H.
e-mail: mgprokopyev@yandex.ru

AHHOTAIMA

PaccmarpuBaercst mpoOieMa BIUSHHS HECOBEPIICHHOT'O 3aMEIICHUS M HECOBEPIICHHON TpaHC-
¢dopmary, a Takke MPEIIOYTCHUI OTEeYeCTBEHHBIX MOTpeOuTeIeld U MPOU3BOAMTENCH Ha ypo-
BCHBb KpI/ITepI/IeB HpO}lOBOJ’ILCTBeHHOﬁ 6C3OHaCHOCTI/I. B OTUX LCIAX BBOAATCA IOHSTUA: pauHo—
HaJIbHBI YPOBEHb KPUTEPHUS MPOJIOBOJILCTBEHHOW OE30MaCHOCTH CO CTOPOHBI TPEJIOKEHUS U pa-
[IMOHAJILHBIA YPOBEHb KPUTEPHS MPOJOBOJILCTBEHHON 0E30MaCHOCTH CO CTOPOHHBI crpoca. I[lpu-
BOJIATCS ACCKPUITUBHBIC CXEMBI ()OPMHUPOBAHUS YPOBHSA KPUTEPHS MPOJIOBOIBCTBEHHON Oe3o1mac-
HOCTHU B YCJ'IOBI/IHX HeCOBepIHCHHOFO 3aMCUICHUSA U HCCOBepH.IeHHOI\/'I TpaHC(I)OpMaL[I/II/I. I[enaeTc;{
BBIBO/JI, 4YTO B peaJ'ILHBIX YCJ'IOBI/IHX (HCCOBCPLHGHHOG 3aMCUICHUEC U HeCOBepH.[eHHafI TpaHC(I)OpMa-
ust) poctmxenne 100 % ypoBHS KpuTepHEB IPOIOBOIBCTBEHHON O€30MacHOCTH, B NMPHHIUIIE,
HEeBO3MOXkHO. [TokazaHo, uTo hopMupoBaHHEe yPOBHEH KPUTEPHS MPOIOBOIBCTBEHHON Oe30macHo-
CTHU SABJISIECTCA CIIECACTBUEM paLlI/IOHaJ'ILHOFO IIOBEACHHUS BCEX DKOHOMHNYECCKUX ar€HTOB.

Cmambs noocomosnena 6 pamkax cocyoapcmeennozo sadanus UIIP PAH, mema HUP "[lpob6ne-
Myl yemouuugozo pazeumus Poccuu. sxonozo-skonomuveckuil acnexm”.

KioueBble cioBa: npOdO@OﬂbCI’ﬂGeHHG}Z 6e30nacnocmb, Kpumepuu, HecoeepuieHHoe s3ameuje-
HUe, Hecosepulernnas mpancqbopmauu}z, IKOHOMUYeCKUue acerHnivl

Beenenne

B Hoktpune mpomoBosibcTBeHHON Oe3omacHocTH Poccuiickoit Deneparnyn moporopeie 3Haue-
HUSl KPUTEPHEB IPOJOBOIBCTBEHHONW 0€30MaCHOCTH MMEIOT ABOWHOE 3HadeHue. C OJHON CTOPOHHI,
3TO ONpENENICHHBIH YPOBEHb, HIKE KOTOPOTO MPOJOBOJILCTBEHHAsT 0€30MaCHOCTh HE TapaHTHPOBaHA
(U1t TOBApHBIX IPYII, JOCTUIIIHMX MOporoBoe 3HaueHue) [1]. C apyroi — 310 meneBoe 3HavYeHHE, K
KOTOPOMY CJIEIyeT CTPEMHUTHCA (JUIsI TOBAPHBIX TPYII, HE JOCTUTIIMX MMOPOTOBOTO 3HAUYEHUs). YPOB-
HU KPUTEPHEB TPOJIOBOJILCTBEHHOW 0€30MaCHOCTH PACCUMTBHIBAIOTCS UCXOJIs M3 0alaHCOB COOTBET-
CTBYIOIIMX TOBAPHBIX PECYPCOB B HATYPAJIBHOM BBIPQXKEHUH, KOTOPBIE MO CBOCH CYTH NPEACTAaBISIOT
cO0OH peanu3aluio YCIOBHI PaBHOBECHS CIIPOCa W MPEJIOKEHHs Ha TPOJOBOIBCTBEHHBIX PBIHKAX
6a3oBoro (oTdeTHOro rozaa)l. Ipu pa3paboTke GanaHCOB TOBAPHBIX PECYPCOB (PAKTHUECKH JOMYCKACTCS MC-
KycCTBeHHass TOMOTEHHM3alLlUsl BHYTPH TOBapHBIX Ipynil. B yacTHOCTH, B GanaHc msica U MACONPOAYK-
TOB BKJIFOUAIOTCSA MSICO BCEX BMAOB CKOTA U NTHIBI C YIETOM Kupa-chipua u cyonpoaykros I u Il ka-
Teropuii B yOOWHOM Bece, a TakKe MICOTPOJYKTHI B TiepecueTe Ha MsCO (KOJOacHbIe U3EIHS, Msic-
HBIE KOHCEPBBI, MICOPACTUTEILHBIE KOHCEPBHI U T.I1.). [lJIs TiepecueTa HCroiIb3yTCs KO OUITHEHTH
nepeBo/ia MPOAYKTOB MepepaboTKU B OCHOBHOM BU POAyKImU (Msico) [2]. C apyroii cTopoHsI, mpo-
JTyKIHS TaKe B paMKax OJHOM TOBapHOW TPYMIIBI, MOCTYMAOMas MO UMIIOPTY M MPOAYKIHSA OTede-
CTBEHHOT'O TIPOM3BOJICTBA JIJIsl BHYTPEHHETO M BHEIIHETO PHIHKA CYIIECTBEHHO pa3iMyaroTcs (Hampu-
Mep, TpaJIuIMOHHO Poccusi mocTaBiseT Ha MHPOBOM PBIHOK NMPOJOBOJIBCTBEHHYIO MuIeHHLY 3 u 4
KJlacca, KOTopast HCIOJIb3YeTcs B XJIeOOMeKapHbIX LelsX, B TO BpeMs KaK CYIIECTBEHHAs J10JIs1 UMIIOp-
Ta MPUXOIUTCS HA UMITOPT MIIEHUIIBI TBEPABIX COPTOB, KOTOPAs UCTIOIB3YETCS I N3TOTOBICHUS Ma-
KapOHHBIX U3AEJIHi, a TAK)Ke UMIIOpTa MIIEHUIBI Ha ceMeHa). To ecTb, Aaxe Uil CPaBHUTEIBHO FOMO-
TeHHBIX TOBApHBIX TPYII CYLIECTBYET MpoOjeMa KaKk HECOBEPIIEHHOTO 3aMEIICHUS WMIIOPTHOH U

! Kputepusmu 1poJoBOJILCTBEHHON GE30MaCHOCTH, COMIAcHo JIOKTpMHE MPOAOBOJILCTBEHHOM O€30IIaCHOCTH,
CIIy’)KaT MOPOTOBBIC 3HAYCHHS YICIHHOIO BECa OTCYECTBCHHOM CEIbCKOXO3SIMCTBEHHOM, PHIOHOW MPOMYKIIUH
Y TIPOJIOBOJIBCTBHS B 00IIEM 00BheMe TOBAPHBIX PECYPCOB (C YUETOM TIEPEXOAIINX 3a11acOB) BHYTPEHHETO PHIH-
Ka (1o 8 TOBapHBIM TPYIIIaM).
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OTEUECTBCHHOH MPOAYKIMM HAa BHYTPCHHEM PBIHKE, TaK U HECOBEPIICHHOUN TpaHC(hOpMAIUU OTeve-
CTBEHHOM IIPOLYKIIMU MEX/y BHYTPEHHMM M BHEIIHMM PHIHKaMuZ, GOpMaIbHO YPOBEHb KPHTEPHSI TIPO-
JTIOBOJILCTBEHHOU 0€30TIaCHOCTH B YCJIOBHUSX PaBHOBECHS 0a30BOTO T'Of[a OTIPEIENSETCS COOTHOIIICHHEM:

(1)

Ha ¢opmupoBanne ypoBHS KpUTEpHsI IPOIOBOJILCTBEHHONW 0€30I1aCHOCTH OKa3bIBAIOT BIUSHHE
BCE TPH YKOHOMHYECKHE arcHTa: rocyIapcTBo, GUpMbI (IIPOM3BOAUTENH), JOMAIIHHE X03gHCTBa (TI0-
TpeOuTenn), a Takke “BHEIMIHUN mMup”. PanroHanbHOE MoBeJeHNE SKOHOMHUYECKUX areHTOB HpeAro-
Jaraet, 4To, JOMAlIHHUE XO3SMCTBA, UCXOAA U3 OIODKETHBIX OTPAHUYCHUH, CTPEMATCS K MAaKCUMM3a-
UM TIO0JIE3HOCTH NOTpebsieMbIx Osar. OUPMBI - K MAaKCUMU3aLUKN TPUOBLTH, pOCTY MaciTaboB Mpo-
W3BOJICTBA M PACIIMPEHUIO CBOCH JOJIM Ha pbIHKE. ['0Cy1apCcTBO CTPEeMUTCSI MAKCUMHU3UPOBATh 001IIe-
CTBEHHYIO II0JIE3HOCTh, MpecielyeT Pa3HO00pa3HbIe, YaCTO MPOTUBOPEUMBBIC 1IEIIH, CBA3aHHBIC C Pa3-
BUTHEM U 3KOHOMHUYECKON 3()()EeKTUBHOCTHIO, CTAOUIBHOCTBIO, COLMATBLHON CIIPABEAIMBOCTHIO U T.1I.
YpoBeHb KpuTepueB (HOPMUPYETCS MO BO3JICHCTBUAMH MHOXKECTBA (DaKTOPOB M 3aBUCHT OT IPOBO-
JUMOI HONUTHKH B cdepe obecriedeHus] IpoJ0BOJILCTBEHHON 0€30M1aCHOCTH, MaKpO3KOHOMHUYECKON
MOJIMTUKY, a TaKKe BHEIIHETOPrOBOM MOJIMTHKHU. B HacTodmiel cratbe paccMarpuBaercsi mpolieMa
BJIMSIHUSL HECOBEPILIEHHOTO 3aMELICHUSI U HECOBEPIICHHOW TpaHC(HOpPMALIUK, a TaKKe MpPeAOYTeHUN
OTEYECTBEHHBIX MOTPEOUTENEH U MPOU3BOJAUTENEH Ha YPOBEHb KPUTEPUEB MPOJOBOIBCTBEHHON 0e3-
OMAacHOCTH. B 3THX 1ensiX BBOIATCS TaKue MOHATUS KaK PalMOHAIbHBIN YPOBEHb KPUTEPHUS IPOIO-
BOJILCTBEHHON OE€30MaCHOCTH CO CTOPOHBI NpeanoxeHus (hupM, IPOU3BOAUTEINS) U PALUOHAIBHBIN
YPOBEHb KPHUTEPHUsI MPOIOBOJBECTBEHHOW OE€30MACHOCTH CO CTOPOHBI CIpOca (JOMAIIHUX XO3SHCTB,
OTPEOUTES).

06'beM Mpo/jak 0TYECTBEHHOM MPOJYKIMHU Ha BHYTPEHHEM phiHKe _ PH*

Cr* =

COBOKYIHBIHA 00b€M NPOJIAXK Ha BHYTPEHHEM PbIHKE Q'

ITapagurmel COBEpPIICHHOT0 H HECOBEPLICHHOI0 3aMelleHUs U TPaHchopManun

OTtedecTBEHHBIN MTPOAOBOJILCTBEHHBIN PHIHOK SIBJIAETCS PHIHKOM C HECOBEPIICHHBIM 3aMelleHH-
eM. ToBapsl, MPON3BENEHHBIE BHYTPH CTPaHbl U MOCTYIUBIIHE 10 UMIIOPTY, HE SBJISAIOTCS COBEpPILCH-
HO MIEGHTUYHBIMHM U Pa3JIMYMMBl C TOUKM 3PEHUS MPEANOYTCHUH MOTpeduTens (CyIecTBYIOT BbIpa-
JKEHHBIE MPEIIIOUYTeHHs MOTpeOuTeNel Ui c1ad0 pa3iuyualoIuXcs KaTeropuil TOBapOB, COCTOSIIMX
U3 MONOOHBIX, HO HE WACHTUYHBIX TOBapoB) [6]. Ilocieanee o3HawaeT, 4TO JOJIS CIIpOCa HAa OTEUe-
CTBEHHYIO NPOIYKIMIO B arperMpOBAHHOM CIPOCE Ha KOMIIO3UT OTEYECTBEHHONW M MMIOPTHOM IpO-
JyKIMK 00YCIIOBIIEHA HE TOJBKO COOTHOLIEHHMEM OTHOCHTENBHBIX LIEHS, HO K CUCTEMOMN MPEIOYTEHHI
penpe3eHTaTUBHOTO MoTpeduTens. HampoTus, B mapagurmMe COBEPIICHHOTO 3aMEUICHUM AJIs OTede-
CTBEHHOT'O TNOTPEOUTENs] HET YETKO BBIPAKEHHBIX NPEANOYTEHUH OTHOCUTEIBHO OTCUECTBEHHOW U
UMIIOPTHON MPOAYKLUU OJHOW TOBAPHOW Ipymmbl. B cilydae COBEpIIEHHOro 3aMELEHUs, NpeaIoa-
raercs, YToO UIMIOPTHAsS ¥ MOJO00HAs eif oTeuecTBEHHAsI POIYKIINSI Ha BHYTPEHHEM PBIHKE TIOJTHOCTHIO
B3auMo3aMeHsIeMbl. [loTpeOduTenn NpeabsIBISIOT CIPOC Ha UMIIOPTHYIO H OTEYECTBEHHYIO ITPOAYKIHIO
B 3aBHCHMOCTH OT YPOBHSI OTHOCUTEINIBHBIX IIEH.

C npyroit CTOPOHBI, MPOIOBOJILCTBEHHBIA PHIHOK TaKXKE SBIISETCS PHIHKOM C HECOBEPIICHHOMN
Tparcopmanrein MpoTyKIIUH MEXAYy BHYTPEHHHM M BHEIIHMM pbIHKaMHu. Kak yxe oTMewanoch, B
paMKax OJHOM TOBApHOW IPyMIIbI OTEYECTBEHHAS MPOAYKLHMS, OCTABIsieMasl Ha BHEITHUM U BHYTPEH-
HUHM PBIHKH, HE SIBISCTCS MIEHTHYHOH. TeM cambIM, BO3MOXXHOCTH TpaHc(opManuy NpeasioKeHus
OTEYECTBCHHON MNPOAYKIMH OJHONM TOBAPHOM IPYIIIBI ¢ BHYTPEHHErO0 HA BHEIIHWM PBIHOK MMEET
orpannueHus. [IponzBoauTenn He MOTryT MTHOBEHHO pearupoBaTh Ha M3MEHEHHE KaK BHYTPEHHMX,
TaK 1 SKCHMOPTHBIX LIEH, a B CIyYae pocTa MOCIEIHUX, TOTHOCTHIO IEPEOPUEHTHPOBATHCSA HA BHEIIHUI
PBIHOK. /[loJi npensioKeHus: OTEYECTBEHHOM MPOIyKLIMN HAa BHYTPEHHHUM PBIHOK K arpeETMPOBAaHHOMY
MPEMIOKEHUIO KOMIIO3UTA OTEYECTBEHHOM MPOAYKIIMY HA BHYTPEHHUM U BHEIIHKME PBIHKU OJAHOW TO-
BapHOM IpymIibl 00yCIOBJIEHa HE TOJBKO COOTHONIEHMEM OTHOCHTEIBHBIX IIEH, HO M BO3MOMKHOCTBIO
TpaHchOpMany TPEAIOKEHUS OTEYECTBEHHON MPOAYKIIMU C BHYTPEHHETO Ha BHEITHUN PHIHOK.

2 Hanuuue MMIIOPTHOW NPOAYKIMU HA BHYTPEHHEM pBIHKE (B 0OOCHOBAHHBIX IIPEZEax) ClIoCOOCTBYET COXpa-
HEHMIO KOHKYPEHTHOU Cpefibl, a TAK)Ke PACIIMPEHUI0 aCCOPTUMEHTA B paMKaX OJHOM TOBapHOW IPYIIIBL.

3 Ilena oTeyecTBEHHOIM NPOAYKIMM K LieHe UMIIOPTHOM IIPOAYKIMH B PyOJISX HA BHYTPEHHEM PhIHKE.

4 DkcnopTHas lieHa B pyOIsaX K LeHe 0TeYeCTBEHHOM MPOAYKIMK HA BHYTPEHHEM DPhIHKE.
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PanuonajbHble YPOBHU KPUTEPHUS MPOJIOBOJIbCTBEHHOH 0€30MAaCHOCTH CO CTOPOHBI

CIpOca U NMpeJioKeHUus!

Crpoc, gaxke B paMKax OJHOW TOBApHOW TPYMIIBI, BKIOYAET B ce0sl KaK CIPOC Ha KOHEYHYIO
MPOAYKIIMIO, TaK M CIIPOC Ha CBIPhE JIIS Toceayomiel nmepepadbotku. Tak, cpoc Ha MSCO M MsICO-
MPOAYKTHI BKIIIOYAET B c€0s CIIPOC Ha CHIPOE MSCO M MSCOIMPOAYKTHI ISl MPUTOTOBICHUS MTUIIH B JI0-
MAaIlTHUX XO3SIICTBax, CIPOC Ha CHIPOE MSCO B KA4eCTBE CHIPhS Ml MsACOmepepadaThIBaIOIe Tpo-
MBIIUICHHOCTH, & TaKXXe CIPOC rocyaapcTBa s (OpMHUpOBaHUS HAIMOHAIBHBIX pe3epBOB. [lpu
3TOM, CYIIIECTBEHHYIO JIOJIFO B HMIIOPTE MsCa 3aHUMACT ChIPhe IS NaNbHeWIIeH nepepadorku. Huke
MIPEJIOJIaraeTcsi, 9TO CIIPOC Ha CHIPhE MepepadaThIBAIOIINX MPEANPUSTHH SIBIISIETCS OTIOCPEOBaHHBIM
CIIPOCOM KOHEYHOTO MOTpeduTens. PannoHanbHbI ypOBEHs KpHUTEPHUS MPOJIOBOIBCTBEHHOHN Oe3ormac-
HOCTH CO CTOPOHBI CIIpOca OMpEAEISeTCs COOTHOILIEHUEM CIIPOca Ha OTEUECTBEHHYIO NMPOAYKIUIO K ar-
PETMPOBAHHOMY CIIPOCY Ha OTEYECTBEHHYIO U MMIIOPTHYFO TIPOLYKIMIO B HATYPAILHOM BBIPAKECHUN®.

(2)

Cnpoc Ha 0TeYeCTBEHHYIO NPO/YKIMIO Ha BHYTPEHHEM pbiHKe _ QHg

CTd = =
ArpervpoBaHHBIH CIIPOC QD

B ycnoBusAX HECOBEpIIEHHOrO 3aMEILICHUS PalHMOHAIbHBIA YPOBEHb KPUTEPHUS IPOJOBOJIb-
CTBEHHOW 0€30IIaCHOCTH CO CTOPOHBI CIIPOCa MOKHO OOOCHOBATh B paMKaxX HMPUOIIMKEHHUST APMUHT-
ToHa [6], cornacHo KOTOpOMy, TOBaphl, IPOU3BEICHHBIC B OIHOI CTpaHe, SIBISIOTCS aOCOTFOTHO TOMO-
TeHHBIMU (OJHOPOJHBIMH), B TO BpPEeMs KaK TOBaphl, MPOHCXOISIINE M3 Pa3HBIX CTPaH, SBIISIOTCS
HECOBEPUICHHBIMH 3aMecTuTensiMu. Crnenyst ApMUHITOHY, GYHKIUS MOJIE3HOCTH PENpPE3EHTAaTUBHOIO
noTpeOuTeNs npeacTaBiieHa (PyHKIMEH ¢ MOCTOSHHON AJIAaCTUYHOCTBIO 3aMelleHus -o (constant elas-
ticity of substitution — CES):

/(o=1)
QD =[6-QuEV/ + (1-8)-Quir|"

, 0<0< oo, 3

rae QD — ¢yHKIuMS MOJIE3HOCTH PENpe3eHTATUBHOIO MOTPeOUTeNs (KOMITIO3UT CIIpOCca Ha OTEYECTBEH-
HYIO ¥ UMIIOPTHYIO MPOXYKIHUIO OJHOW TOBApHOM IpymnIbl HA BHYTPEHHEM pbiHKE; QH,; — cmpoc Ha
OTEUECTBEHHYIO MPOIYKIHIO Ha BHYTPEeHHEM pbIHKe; QM — crpoc Ha COOTBETCTBYIOILYIO UMIIOPTHYIO
nponykiuo; § — koahunment pactpeaenenus CES QyHkmm n o — 37acTHYHOCTD 3aMEIICHUSC.

ParnronansHOe TIOBEICHNE JTOMAIIHETO X03HCTBA (TPYIIIBI JIOJICH, MPOKUBAIOIINX COBMECTHO
Y UMEIOIUX 00IIHMe OBITOBBIE PACcX0/Ibl) MIIM OTIACIBHOTO YeJoBeKa (TIOTpeOuTeNs) IPOSBISETCS B HX
CTpEMIICHHH JIOCTUYh MaKCHMHU3AIHI0 CBOMX MOTPEOHOCTEN (M3BJIeUh MaKCHMAIILHYIO TIOJIE3HOCTH) €
YYETOM CYILECTBYIOIIEro OFOJDKETHOro orpanndeHus. [lotpedutens, B 3aBUCHMOCTH OT CBOMX Ipel-
HOYTEHUH M YPOBHS OTHOCUTEJBHBIX II€H, a TaKXkKe OI0/DKETHOTO OrpaHUyeHusi, pOpMHUPYET CIIpoc Ha
OTEYECTBEHHYIO U UMITOPTHYIO MTPOAYKIMIO HA BHYTPEHHEM PBIHKE U TEM CaMbIM OIPENENsIeT Palno-
HaJIbHBIE (KeJaTeJbHBIC C TO3WIUH JIOMAIIHUX XO3SHCTB) YPOBHH KPUTEPHEB INPOIOBOJILCTBEHHON
6ezonacHocty’. B [3] nokaszano, 4To B yCIOBHAX HECOBEPIIEHHOTO 3aMEIEHHUs ONTUMAIBHOE (paruo-
HAJILHOE C TO3UIIMK TOTPEOUTENs1) COOTHOIIEHHE CIpOca Ha UMIOPT U MPOAYKIIUIO OTEUECTBEHHOTO
MIPOM3BO/ICTBA OIPEIEIETCS KakK:

QM [ ( ) ) PH1°
QH, I1\1-6/) pPm|"’
rae PH — neHa oTedecTBEHHOW NMPOAYKIUH, peaiu3yeMoil Ha BHYTpeHHeM pbiHke; PM — niena peasnu-

3alMU TPOAYKIIMH, TOCTYIAIOIICH 110 UMIIOPTY, Ha OTEYECTBEHHOM PhIHKE (B pyOJIsiX).
ITyrem nmoxctanoBku QM u3 (4) B (3) npuxomum k (5):

4)

o—-1

QD = (1—6)°QH, |6° (ﬂ)

o1
o +(1—6)”] . (5)

% 3nech ¥ nanee MHIEKC TOBAPHOMN TPYIINIBI i — OIYIIEH.

® Tosape! ABISIOTCS COBEPUIEHHBIMM KOMILIEMEHTaMH, eciii ¢ — 0. Eciiu ¢ — 00, — TOBaphl SBISIOTCS COBEP-
HIEHHBIMU 3aMECTUTEIISIMHU.

" Crnie/tyeT OTMETHTE, 4TO JUIS CENbCKUX JIOMAIIHUX XO3SHCTB MOJIEb MOBEJIEHUS CKOPEE 3aKIII0UAETCs HE B Bbl-
6ope MeXIIy OTCUECTBEHHOW MIM UMIOPTHOM MPOIYKIINH, a O BEIOOPE MEXITy COOCTBEHHOM IPOM3BOICTBE MPO-
JIYKIAW FITU €€ TIOKYTIKH.
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ParroHabHBIH yPOBEHb KPUTEPHs MPOJAOBOIBCTBEHHOW 0E30MaCHOCTH CO CTOPOHBI cripoca (¢
MTO3MIIAH JOMAIITHUX XO3SHCTB) MPUBOAUTCS B (6):

a
PH\"* 1-o
Cry=(1-8)°|8° (—) (- 5)6] . 6)
PM

Kak cnenyer u3 (6), palioHadbHBIN YPOBEHb KPUTEPHS TPOIOBOJIILCTBEHHONW O€30MACHOCTH 3a-
BHUCHUT KaK OT YPOBHS OTHOCHUTENIBHBIX II€H, TAK U 3JACTUUYHOCTH 3aMEIIECHUS MEXy OTEUECTBEHHON U
MMIIOPTHOM MpoayKuueil Ha BHyTpeHHeM pbiHKe®. UeM Bblllle YPOBEHb OTHOCHUTENIHLHOW IEHBI, TEM
HIDKE paIlOHANIbHBIN YPOBEHb MPOJOBOJILCTBEHHON Oe3omacHocTH (npu ycioBuu o > 1). B cBoro
ouepesb, paldOHANBHBIA YPOBEHb KPUTEPHs MPOJOBOJIILCTBEHHONW O€30MacHOCTH CO CTOPOHBI Mpe-

JIOKCHUA OIIPCACIINM, KaK:

[IpepnoxxeHre oTeyecTBEHHOH MPOJYKIUN Ha BHyTPEHHEM pbIHKe B HATypaJbHOM BblpaXKeHUHU

= — s
Cry = =05 )

ArpeerOBaHHoe npeayjoXeHrne B HAaTYpPaJIbHOM BbIpaX€HUH

JaHHBI TIOKa3aTeNlb OMpPEAeNseTCsl JKeNaTelbHBIM COOTHOIIEHHUEM MJISl TMPOWU3BOJIUTENS €ro
NPEJIOKEHNST COOTBETCTBEHHO HA BHYTPEHHHI W BHEITHHUI PHIHKH M OOYCIIOBJICH €ro palliOHATBHBIM
noBezicHreM. KOMIO3HT MpeuioskeHus OTeUeCTBEHHON MPOIYKIIMK HA BHYTPEHHUI M BHEITHUNA PBIH-
ku npencraBied CET ¢dynkuuen (QyHKIMEH ¢ MOCTOSHHOW 3MaCTHYHOCTBHIO TpaHchopmarimm) (8).
CET ¢yHKkuus mo3BoisieT yuecTb 3GPEKT HeCOBEpUICHHON TpaHC(OpMallii O0TEYECTBEHHON MPOIyK-
UM MEXKY BHYTPEHHUM M BHEIIIHUM PHIHKAMH:

]‘r/‘r+1

QS =[r-QE™T+ 1 —p)QH T, 0<t< =, ®)

rae QS — KOMITO3UT MPEUIOKEHUsI OTEYeCTBEHHOH MPOIYKIMK HA BHYTPSHHHH W BHEUIHUH PBHIHKH;
QH; — mpenioxkeHue OTEeYECTBEHHOM MPOAYKIIMK Ha BHYTpeHHEM phiHke; QE — mpeanoxenune oteue-
CTBEHHOMW MPOAYKIHMH Ha 3KCIOPT; y — Koadduuuent pacnpenenenns CET ¢ynkuumn; 7 — smactuy-
HOCTb TpaHC(OpMAIUH.

[Ipu ycioBuM, 4TO OTEUSCTBEHHBIC MPOHM3BOAUTENH, OCYLICCTBISISI CBOW BBIOOP, CTpEeMSTCS
MaKCHMH3HPOBATh NPUOBLIb OT pean3aliiy NPOIYKIIMHA COOTBETCTBEHHO Ha BHYTPEHHEM U BHEIIHEM
PBIHKAX, palMOHAIBbHOE (KEeNaTeJbHOE) COOTHOIICHHE MEXIy INpeJIOKEHHEM Ha BHYTPEHHUH H
BHEITHUH PBHIHOK CIIEAYET U3 YCIOBHI TIepBOro Topsiaka (9).

0F _y(_v ). PE['
QH, [(1 — y) PH] ° ©
[Tyrem noncranoBku QE u3 (9) B (8) mpuxoxum k (10):
pENTHL o
0s = a-yren [y () +a-n=|™ (10)

PanroHanbHbI ypOBEHb KPUTEPHUS MPOJAOBOILCTBEHHOM OE30IIACHOCTH CO CTOPOHBI IPEJIIOKE-
HUs (C TTO3UIIMK OTEUECTBEHHOTO pou3BoauTenst) Cry npuBoautces B (11):

cr= - (&) ra-p] (1)

U3 (11) cnenyert, uTo, paMOHAIBHBIA YPOBEHb KPUTEPH ONpEACIAeTCs KaK YPOBHEM OTHOCH-
TEJIbHOW IEHBI, TaK U BO3MOXKHOCTBIO TpaHchOpMaluy NPOIYKIUH (3IaCTHYHOCTBIO TpaHchopMa-
1uH). Yem BhIIIE yPOBEHb OTHOCUTEIHHON II€HBI, TEM HIDKE PAIlMOHANBHBIN YPOBEHb KPUTEPHS MPO-
JTIOBOJILCTBEHHOI 0€30MTaCHOCTH CO CTOPOHBI MPETIOKEHHSL.

8 B mapagurMe COBEpILEHHOTO 3aMEILEHH PAlMOHAILHBI yPOBEHb KPUTEPHUs IPOJOBOJILCTBEHHON 6e300acHO-
CTH CO CTOPOHBI CIIPOCA 3aBHCHUT TOJIBKO OT OTHOCHTEIHHON IICHBI Ha UMIIOPTHYIO M OTCYECTBEHHYIO MPOAYK-
IO,
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®opMHpoBaHHe YPOBHS KPUTepHs MPOI0BOJILCTBEHHOH 0€30IIaCHOCTH B YCJIOBHMAX HeECO-

BEPIIEHHOT0 3aMellleHHs] M OTCYTCTBHS IKCIOPTA

PaccmoTpum dopmMupoBaHe YpOBHS KpUTEPHS MPOJOBOIBCTBEHHOW 0E30MacHOCTH KakK JBYX-
STANHBIN IPOIIECC TIPUHATUS PENIEHUI SKOHOMUYECKMMU areHTamu (puc.1)®.

Ha mepBom sTame ¢dopMupyercs arpermpoBaHHBIA CHPOC HAa OTEUYECTBEHHBIE W HMIIOPTHBIC
MPOAYKTHI 0JTHOM ToBapHO# Tpynmbl (QD), a Takke cOOTBETCTBYIOIIEE MPEIIOKEHUE OTEUSCTBEHHON
npoaykiuu (QS). [Ipennonaras, 4ro arperupoBaHHBIA CIIPOC 3aBUCUT OT HMOTPEOHUTENHCKOW LIEHBI U
JIOXOJIOB HaceleHHs (JOMAIIHUX XO3SHCTB), a IPEAJIOKEHNUE OT COOCTBEHHOM IICHBI M IICHBI Ha COOT-
BETCTBYIOIINE PECYPCHI, 3anHIIeM (GyHKIFH arperupOBaHHOTO CIIPOCA U MPEJIOKESHHS B BUE:

QD = fa(Pa, 1) u QS = f;(PH,R.). (12)
rae P; — notpeburenbckas 1eHa (IIeHa Ha KOMITO3UT OTCUSCTBCHHON M UMITOPTHOW MPOTYKITUN OJTHOMN
TOBApHOM IPyNIbl Ha BHYTpeHHeM phiHke)'’; | — peansHO pacmonaraemele JOXOIbI HACENEHHS; B —

LICHa Ha COOTBETCTBYIOIME PECYPChI, UCIOJIb3yeMbIe B Ipolecce mpousBoacTa. Ha Bropom stare,
UCXOJISl U3 PAIllMOHATILHOTO YPOBHS KPUTEPHUS POIOBOJIILCTBEHHOW O€30MIACHOCTH CO CTOPOHBI CIPOCa,
OIIpECNISIeTCS CIPOC COOTBETCTBEHHO Ha oTeuecTBeHHYIO (QH,) M mMmnoptHyto mpoaykuuio (QM)
OJHOU TOBapHOU I'PYyMIbL.

CHcTeMa caopoca CHcreMa OperIcReHHA
QD Q5 >
QD
e, | QHa = | PH",
a ¢ S+
QM
oM :
Il
U o I 4 E &
EaxsEo”

Puc.1. [deckpuntuBHas cxema (OPMHPOBAaHHUsS YPOBHS KPUTEPHs MPOIOBOIBCTBEHHOM
0e30MmacHOCTH B YCIOBHSAX HECOBEPIICHHOTO 3aMEIIEHHUS M OTCYTCTBHS SKCIIOPTA.

QH; = f1(PM,PH) = Cryz - QD, (13)

QM = f,(PM,PH) = Cry - QD [(%) %]G (14)

BrusHue “BHemHero mupa’” mposBisieTcs B (pOPMHPOBAHUHN TPEUIOKEHUS SKCIOpTa IJIsl OTe-
YeCTBEHHOT0 pbiHKA. Ha puc. 1 mpeamonaraercs, 4yTo CIpoc Ha UMIOPT PaBEH MPEUIOKEHUIO 3KC-

® TIpubmKxeHne YaCTUIHOTO PABHOBECHS.

10 p, = z(PH,PM).
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MOpPTa CO CTOPOHBI “BHEIIHETO Mupa”. CTpaHa MOXET MOKYyNaTh M0 UMIIOPTY J000i 00beM MpoayK-
1y 0e3 M3MEHEHHs MUPOBBIX IIeH Ha UMIOPT. BiusHMe rocymapcTBa MpOSIBISETCS Yepe3 MPOBOIU-
MYIO TIOJINTUKY HapamuBaHUS OTEYeCTBEHHOTO MIPOU3BOJICTBA M UMITOPTO3aMEIIEHISI, BHEIITHETOPTO-
BYIO M COLMAJIbHO-3KOHOMHUYECKYI0 TONUTHKY [4]. B wacTHOCTH, rocymapcTBO, MPOBOIS Tapu(HO-
TaMOKEHHYIO TIOJIUTUKY, (OPMHUPYET IIEHy Ha MMITOPTHYIO MPOIYKITUIO HA BHYTPEHHEM PBIHKE B pyO-
naeBoM ucumcieHnn (PM), BiuseT Ha ypoBeHb peajbHO pacrojiaraeéMbiX 10Xx070B HaceneHus (l) u
YPOBEHbB IIeH Ha ucnonb3yeMbie pecypcebl (B-)!! [5]. CooTBeTcTBYMOIIEE YCIOBHE YACTHIHOTO PABHO-
BECHs CIIPOCa M MPEUIOKCHHUS HAa BHYTPEHHEM PhIHKE mpuBeieHo B (15):

QD = QS + QM. (15)

[Ipu aBHO 3anaHHBIX (QYHKIMSAX U ONPEAEICHHBIX JOMYLICHUAX PEIICHUE NaHHOH 3a1a4n ompe-
JeTsieT paBHOBECHBIC 1eHbl PH™ 1 P; M COOTBETCTBYIOIIME MM O00BEM MPOJAK OTECUYCCTBEHHOW IPO-
JYKIIMU Ha BHYTpEHHEM phiHKe QH™, a Tak:Kke COBOKYIHBIH 00bheM MPOJIaK KOMITO3UTa OTEUYECTBEHHON
W UMIIOPTHOU MPOAYKIIUKM OJJHON TOBAapHOU Ipymnmbl Q™ v TeM caMbiM GOPMUPYET YPOBEHb KPUTEPHS
MIPOIOBOJIBCTBEHHOM Oe3omacHocTu Cr™.

®opMHUpoBaHHe YPOBHS KPUTEPHs MPOIOBOJILCTBEHHOI 0€30MACHOCTH B YCJIOBHAX HECO-

BepIlIeHHOE 3aMellleHHe U HecOBepIlieHHast TpancgopManuu

ITo Mepe HachIIEHHSI BHYTPEHHETO PhIHKA U POCTA 3KCIIOPTHOTO MOTEHIMANA CIIETYeT YUUThHI-
BaTh, YTO YaCTh MPEUIOKCHUS OTCUSCTBCHHOM MPOMYKIIMU OyAeT HaIlpaBJieHa Ha 3KCHOPT (IIpeio-
JKCHHE OTEYCCTBCHHOW MPOAYKIMHA HA BHYTPEHHHH PBIHOK KOHKYPHPYET C MPEIUIOKEHHEM OTede-
CTBEHHOM TPOYKIMU HA BHEIIHHUN PBIHOK). [TocinenHee GpopMaabHO MPUBOAUT K CHHYKCHHIO YPOBHS
KpPUTEPHs MPOJIOBOJILCTBCHHON 0e30macHOCTH. JlaHHYI0 TEHACHIMIO orpaHu4nBaeT 3pQeKT HecoBep-
IICHHOHM TpaHC(hOpMaIlU OTEYSCTBCHHOM MPOAYKIIUK MEXKAy BHYTPEHHUM U BHEUTHUM pbiHKamu. Ha
pHc. 2 MpUBeJCHA TECKPUNITUBHAS cxemMa (POPMUPOBAHUS YPOBHS KPUTEPHUS MPOJTOBOIHCTBEHHOM 0€3-
OMACHOCTH B YCJIOBHSIX HECOBEPIICHHOIO 3aMEIICHUS M HECOBEPUICHHON TpaHchopMaiuu (mpuoiiu-
’KEHHE YaCTHYHOTO PABHOBECHSI).

o g9 = T o 0
49 02 x o=

“l A I
QD PH*, P, P} QE
Cry > QHy = OH; \\Crs
é \
oM Qs

I
Py

o g o 9 s g od
c o= ¥XTY3Fck

Puc. 2. JleckpuntuBHas cxema ()OPMHPOBAHHUSI YPOBHSI KPHUTEPHS IPOJOBOJIBCTBEHHOM
0€30I1aCHOCTH B YCJIOBHSIX HECOBEPIIICHHOTO 3aMEIIEHNS 1 HECOBEPILIEHHOH TpaHC(hOpMAIIHH.

11 B mannoit nocranoeke PM, | u B. — 5K30T€HHBIE MAPAMETPEIL
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B pannyio cxeMy 3aJ0eH MPOILIECC MPUHSATUS PEHICHUM SKOHOMUYECKMMHU areHTamMH, B 4acT-
HOCTH TIPOM3BOAUTEISIMH U TOTpeOuTensaMu. CxeMa, Kak U B MPEABIAYIIEM CiTydae, TpeAroiaaraeT
JIBYXATAITHBIN TIpoIiecc MpUHATHS pemeHnit. Ha mepBom atame ¢popMupyercs arperupoBaHHBIN CITPOC
Ha OTEUCCTBEHHBIC U UMIIOPTHBIE MPOIYKTHI OJHOW TOBApHOM TPYIIHI, a TAaKKE€ COOTBETCTBYIOLICE
arperupoBaHHOE IPENJI0KEHNE OTEUECTBEHHOUN MPOMYKIHMU IJII BHYTPEHHETO W BHEIIHErO PHIHKOB
(BepXHHIA JICBBII U HIDKHUI MTPABBIA YIIIbI PUC. 2).

QD = fq(Pg,I) n QS = qu(Ps'Pr)v (16)

rae P, — IeHBI Ha KOMIIO3UT OTEYECTBEHHOM MPOAYKIMH I BHYTPEHHETO M BHELIHETO PHIHKOBZ.
Ha BTOpoM 3Tame, ¢ 0IHOM CTOPOHBI, JIENaeTCsl BEIOOP MEXIY OT€YeCTBEHHOW M MMIIOPTHOM MPOAYK-
1Ue OJHOM TOBApHOW TPYIIBI, UCXOMAS U3 PAIMOHATIBHOTO YPOBHS KPUTEPHS IPOJOBOIBCTBEHHOM
6e3omacHocTi co crtoponbl crnpoca (17). C apyroi - dhopMupyeTcs TPEATOKEHUE OTCUSCTBEHHOMN
MPOAYKIIMKA COOTBETCTBEHHO HA BHEIIHUI W BHYTPEHHWH PHIHKH, COTJIIACHO PAIOHAIIEHOMY YPOBHIO
KPHUTEPHS TPOTIOBOILCTBEHHOM 0€30IaCHOCTH CO CTOPOHBI pe toskenus (18).

QH,; = f3(PE,PH) = Crg-QS, 17)

cre- 05 |(:%) ) (18)

QE = f,(PE,PH)

BriusitHue 5KOHOMHYECKOTO areHTa - “BHEIIHUNA MUP” MPOSIBIILETCS B (HOPMUPOBAHUU CIIPOCa Ha
UMIIOPT OTEYECTBEHHBIN MPOAYKINU U MPEIOKEHHUS IKCIIOPTa AJI OTEYeCTBEHHOIO phIHKA (IIpaBbIit
BEPXHUI M HWKHHU JIeBbIN yriibl puc. 2). Ha puc. 2 npeamnonaraercsi, 4To Cpoc Ha UMIIOPT HA BHYT-
pPEHHEM PBIHKE PaBeH MPEUIOKEHUIO IKCIOPTa CO CTOPOHBI “‘BHELIHET0 MHpa”, a MpEeAIoKEeHUE dKC-
MOpTa OTEYECTBEHHOM MPOJYKIMK PaBHO CIIPOCY Ha MUMIIOPT CO CTOPOHBI “BHemIHero mupa”. CtpaHa
MOJKET MOKYMAaTh 10 UMIOPTY, KaK M MPoJaBaTh HA BHEIIHEM pBIHKE, T1000i 00beM NpOIyKIUHU Oe3
W3MEHEHHUS] MUPOBBIX IIeH (MpUOImKeHne Mallol cTpaHbl). BiausHue rocymapcTBa Ha cpoc U Hpea-
JIOKEHUE Ha MPOAOBOJIBCTBEHHBIX PBIHKAX, KAaK YK€ OTMEYAJIOCh BBIIIE, MPOSBISIETCS B IPOBOAUMON
MOJIMTUKE, HAIPaBJIEHHON Ha POCT OTEYECTBEHHOI'O MPOM3BOJACTBA, HApAIIMBAaHHUS 3KCIIOPTHOTO MO-
TEHIIHaNa, COUUAIBHO-3KOHOMUYECKOM M BHEIIHETOProBOoi moauTuke. COOTBETCTBYIOIIEE YCIOBHE
YaCTHYHOTO paBHOBeCHs (cepeauHa puc. 2) npuseaeHo B (19):

QHq = QH;. (19)

Ilpu siBHO 3aaHHBIX (DYHKLUHUSX M ONpPEESICHHBIX JOMYLIICHUAX MOXHO ONpPENEINUTh PABHOBEC-
Hble 1eHbl PH*, Py, P ¥ COOTBETCTBYOLIHE 00BEMBI MPOJAX OTCYSCTBEHHON MPOAYKIUH HA BHYT-
peHHeM pbiHKe QH™, a Tak)Ke COBOKYITHBIN 00bEM IPOJaXK OTEUYECTBEHHONW W MUMIIOPTHOW MPOITYKIUH
OJTHOHM TOBAapHOM TPYIIBl Ha BHYTPEHHEM DPBHIHKE Q* M T€M CaMbIM YpOBEHb KPUTEPHS IMPOJIOBOIIb-
CTBeHHOI1 Oe3omacHocTu Cr*. OTMETUM, YTO, €CJIM B PE3yJIbTaTe PEIICHUs 331aud, 00bEeM JKCIIopTa
COOTBETCTBYET 00BEMY MMIIOPTA B paMKaxX OJHOW M TOW K€ TOBApPHOM I'pymIbl (UTO B CHIIy HECOBEp-
IICHHOT'O 3aMEILCHUs ¥ HECOBEPIICHHOM TpaHCcHOpMaLUK BIIOJIHE JOMYCTHMO) cripaBeinBo (20).

Crg = Cry =Cr”, (20)

3akiouenne

B mapaaurme coBepiieHHOTO 3aMemieHus (MPU OINpPENeTIeHHBIX YCIOBHIX) KPHUTEPHH IPOJIO-
BOJILCTBEHHOW 0O€30MacHOCTH MOTYT JOCTHrath ypoBeHb B 100 mporeHTOB. B peaibHBIX yCIOBHAX
(HecoBepIlIeHHOE 3aMeICHIE M HecoBepIieHHas TpaHchopmarus) noctkerne 100% ypoBHs KpuTe-
pHUEB TPOJOBOJILCTBEHHON 0€301MacHOCTH, B MPUHIIMIE, HEBO3MOXKHO. ToMy ecTh pan mpuyuH. B
YaCTHOCTH, ‘‘HEOJHOPOIHOCTH” TOBApHBIX TPYMII U, KaK CJIEJICTBUE, HECOBEPIIEHHOE 3aMEIIeHNE MPO-
JyKIMM BHYTPU CaMHUX TOBapHBIX Ipynn. PopMupoBaHHE YpPOBHEH KPUTEPHs MPOJIOBOJIBCTBEHHOMN
0e30MacHOCTH SIBJISIETCS CIEACTBUEM PAlMOHAJIBHOTO MOBEIEHHSI BCEX SKOHOMHUECKHX areHToB. Bme-
CT€ C TEeM NPOM3BOAMTENN WU MOTPEOUTENN HE BCErla 3aWHTEPECOBAHbI B POCTE YPOBHS KPHUTEPUEB
NIPOIOBOJIBCTBEHHOM Oe3onmacHocTH. C MO3ULNY CIIPOca, IPOIOBOJILCTBEHHAs 0€30MIaCHOCTH CBSI3aHa C
9KOHOMHYECKON JOCTYIHOCTBIO NMPOJOBOJIBCTBUS, a 3HAYUT C YPOBHEM IIEH M YPOBHEM pEajbHbBIX
pacrosaracMbIX J1I0X0/10B HacelleHus. B 3TOM cMBIcie, eClTM HE paccMaTpUBaTh MPEANOYTEHNS NTOTpe-
ourens, Ui TOMAIIHUX XO3SIMCTB HET pa3HUIIBI, Kakas A0 MoTpediaeHus GopMUpyeTcs 3a CUET UM-
IOpTa, a Kakas 3a C4eT OTECUECTBEHHON MPOAYKIHU. B CBOIO ouepens, IPOM3BOANUTENN 3aMHTEPECOBA-

2 p = g(PH, PE).
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HBI B POCTE MacITabOB COOCTBEHHOTO MPOU3BOCTBA M PACIIUPSHHUIO CBOCH JIOJHM Ha phIHKE. BMecTe
¢ TeM, (TIpU TPOYMX PABHBIX YCIOBHSX) MU MPOU3BOIUTEICH HET Pa3HUIIbI, KaKas M0 PUOBLTH OY-
JICT TOJIyYeHa 3a CYET MPOoJiaXk COOCTBEHHOW MPOMYKIIUM Ha BHYTPCHHEM, a Kakas Ha BHEUIHHUX PbIH-
Kax, a TAKKe KaKylo JIOJII0 OyJeT 3aHMMaTh UMIIOPT B PacxoliaX Ha HMCIOJIb3yeMoe chipbe. [lpu dop-
MUPOBaHUHM 3KOHOMHYECKOHN TMOJIUTUKH B Chepe MMIOPTO3aMEIICHUS HEOOXOUMO, YUUThIBAs UHTE-
pECHI CTpaHBI B IIEJIOM, HAWTH pa3yMHOE COYETaHHE MHTEPECOB MOTPEOUTENEil ¢ OJHON CTOPOHBI U
OTEUYECTBEHHBIX NPOU3BOAUTENEH C APyTOii, a Takke rocyaapcrBa. CellbcKoMy XO034WCTBY HY’)KHA 3a-
IIUTa ¥ TOJAECPKKa, HO TaKkKe OYEBHIHO, YTO OTEUECTBEHHBIE MOTPEOWTENN HE JOJDKHBI CTPAAaTh,
€CJIA B Pe3yJbTaTe NMITOPTO3aMEIIEHHUS IIPOU3OUIET POCT IIEH M CHU3UTCS aCCOPTUMEHT MPOTYKITUH B
pamKax onHOW ToBapHOW rpynmbl. [IpomoBoibCTBEeHHAss 0€30MaCHOCTH OMPEAEIsieTCs] HE TOJBKO
YpOBHEM CaMOOOECTIEYeHHsI CTPAHBI IPOIOBOIBCTBHEM, HO i IKOHOMHYECKOH JOCTYIMHOCTHIO MPO0-
BOJIBCTBUS JIS1 HACETICHHUSL.
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Impact of imperfect substitution (transformation) and preferences
of economic agents on the level of food security criteria
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Abstract

The problem of the influence of imperfect substitution and imperfect transformation, as well as the
preferences of domestic consumers and producers, on the level of food safety criteria is consid-
ered. For these purposes, the following concepts are introduced: the rational level of the food sup-
ply security criterion on the supply side and the rational level of the food security criterion on the
demand side. Descriptive schemes for the formation of the level of the criterion of food security in
conditions of imperfect substitution and imperfect transformation are given. It is concluded that in
real terms (imperfect substitution and imperfect transformation), achieving 100% of the level of
food safety criteria is, in principle, impossible. The formation of levels of the criterion of food se-
curity is a consequence of the rational behavior of all economic agents.
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