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AHHOTAIIUSA

Ilpeomem/mema. ViccnenoBanue ocoOCHHOCTEH CO3JIaHMs, NESATENBHOCTH U Pa3BUTHS MEXKTyHa-
POAHBIX (PMHAHCOBBIX LEHTPOB. Ileau/3adauu. T1orck BO3ZMOXXHOCTEH pacUIMPEHUS POCCHUICKUX
orepanyii Ha r100aTbHOM (PHAHCOBOM PBIHKE 3a CUET PAa3BUTHSA MEXIYHApOJHOTO (PUHAHCOBOTO
nerTpa Poccuiickoit @epepannn. OOBEKT HCCIEHOBAaHUS - TIIOOANbHBIE (DUHAHCOBBIC PHIHKH.
[IpeameT mccnenoBaHUA - POCCHICKUE ONEpAL Ha TIIOOANBHBIX (PMHAHCOBBIX PhIHKax. Memo-
Odonozus. OOlIeHaydHbIE W CHELUUAIbHBIE METOABl HAYyYHOTO IIO3HAHWS: OIHCATEIHHO-
AHAITUTUYECKHH, aHAIU3a U CHHTE3a, METOABI KOIMYECTBEHHBIX U KAYECTBEHHBIX CPaBHEHU. Pe-
3ynbmamel. B xone BbIMoHEHUS pabOTHI OBUT CAETaH BBIBOJ, 4TO Poccus B KpaTKOCPOUIHOH mep-
CIIEKTUBE HE IOTOBA CTaTh MEXIYyHApOIHBIM (DUHAHCOBBIM LIEHTPOM. /111 TOro 4TOoOBI KOHKYPH-
POBaTh C BHICOKOPEHTHHTOBBIMH MEXIYHAPOAHBIMU (PMHAHCOBBIMH IIEHTPaMH, TAKUMH Kak Hbro-
Vopk, Jlonnon u TOHKOHT, poccHiickas 3KOHOMHKA 06J1a1aeT HEJ0CTATOYHO PA3BUTOMH (PHHAHCO-
Boi nHdpactpykTypoid. LludpoBusanus 3KOHOMUKH U (PUHAHCOBOW CHUCTEMBI, pa3BUTHE TEXHOJIO-
THsl Paclpe/IelICHHBIX PeecTPOB («OJOKYEHH») MOXKET OKa3aTh CYIECTBEHHOE BIMsSHHE HA (HUHAH-
COBBIIl PBIHOK 3a CYET MOJAEPHU3ALUH CYIIECTBYIOLIEH CUCTEMBI, a TAKIKE YCTPAHEHHsI OTAEIbHBIX
yupexIeHui min nocpeanndeckux Gpynkuuii. s pacmmpeHust pOCCHHCKUX (MHAHCOBBIX Omepa-
IIMH Ha T100aIbHOM (PMHAHCOBOM PBIHKE 3a CUET pa3BUTHS MexXTyHapoaHOro (pUHAHCOBOTO LIEH-
Tpa P® HeoOxommmo pa3BHTHE TPAHCTPAHUYHBIX PAaCUETHO-KIMPUHIOBBIX CHCTEM IIATEXKHBIX
CEpPBUCOB B HAIIMOHAIBHBIX BaMOTax. Boleoosy/3nauumocms. B pabore onpeneneHo mecto Mock-
BBl CpPEIM MEXIYHAPOAHBIX (PMHAHCOBBIX HEHTPOB. OTMEUYEHO, YTO B IPOLECCE PACTIPOCTPAHEHHS
rI00aTM3aMOHHBIX MTPOIIECCOB TPAHC(HOPMHUPYETCS POJIb MEXKAYHAPOAHBIX (DMHAHCOBBIX LIEHTPOB
U Ha CcerojHs, oOCIy)XHBas ABWKCHHE MEXKIYHAPOIHBIX (PUHAHCOBBIX ITOTOKOB, OHU SIBISIOTCS
KJIFOYEBBIM KOMIIOHEHTOM MEXaHU3Ma MHUpPOBOI (uHaHCOBOW cucteMbl. OOOCHOBaHA HEOOXO0.H-
MOCTb COZICHCTBUS pa3BUTHIO Poccuu Kak MeXIyHapOoJHOTO (PMHAHCOBOTO LIEHTPA, MIOCKOJIBKY 3TO
OKa3bIBAET MOJIOKUTEIFHOE BIMSHUE Ha DKOHOMHKY CTPaHbI, TOBBIIIAET YPOBEHb 0J1aroCOCTOSHUS
HaceJIeHHs, CHIDKaeT ypoBeHb 0e3paboTuiibl. MIH)OPMAIMOHHOI OCHOBOM CTAThU SIBJISIOTCS MO-
HorpaduiecKkue HcciIe0BaHUS W IEePHOIUYECKHE MyOJHMKAalMH OTEYECTBEHHBIX M 3apyOexmHBIX
YYEHBIX-9)KOHOMHCTOB, MaTepUallbl U aHATUTUYECKHAE OTYEThI MEXKIYHAPOJHBIX KOHCAJITUHIOBBIX
KOMITaHWH ¥ aHAJIMTUUECKUX LeHTPOB. Ilpumenenue. Pe3ynsraTsl paboThl MOTYT OBITH HCHOJB30-
BaHbI B JAJIbHEHIINX HAYYHBIX MCCIIEIOBAHUAX U MPAKTHYECKUX pa3paboTKax B cepe BHISBICHUSI
ocoOeHHOCTE! (DYHKIIMOHHPOBaHUS MUPOBBIX (DMHAHCOBBIX IIEHTPOB, 3aKOHOMEPHOCTEH Pa3BUTHS
MHUPOBBIX (DMHAHCOBBIX PHIHKOB, 00OCHOBaHHE BHIOOpPa MHCTPYMEHTOB M MEXAaHM3MOB COBEpIIICH-
CTBOBaHUS (PMHAHCOBOM CHCTEMBI M BHEIPEHUS JTydIlIell MUPOBOI MPAaKTHKH B 9KOHOMHKY Poccum.

Cmamwvsa n0020moeiena 8 pamxax 20Cy0apCcmeenHo20 3a0anus U 6bINOIHEHUS. PYHOAMEHMATLHBIX
nayunwix uccaeoosanuii UIIP PAH « Coyuanbno-skoHoMuyeckoe u HayyHO-mexHoI02u4eckoe pas-
suUmue HA pA3IUYHBIX YPOBHAX VAPAGIEHU 8 OMPACHAX, KOMNIEKCAx u cgepax oesamenbHOCMU
HayuoHaIbHo2o xo3aiicmea Poccuuy.
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I'moGanu3anms mpeacTaBaser coOOH Mpolece YCUIICHHS B3aUMOCBSI3M HAMOHATBHBIX IKOHO-
MUK CTpaH MHpa; CO3/JaHHE MUPOBOI'O pPbIHKA ()MHAHCOB, yCIyT ¥ TOBAapOB; BBIBOA On3HEca 3a Ipene-
JBI TOCYJapcTBa; (OPMHUPOBAHHE TIO0ATHHOTO HWH()OPMAIMOHHOTO IMpOCTpaHcTBa; coszmanue THK
(TpaHCHAIIMOHAJBHBIX KOPHOPALWi); MpeBpalleHie 3HaHUs B KIIOUEBYIO COCTABIISIIONIYI0 OOraTcTBa
oOmecTBa. brarogaps yriayOneHuro mporeccoB Iiodanu3alud U CTPEMHUTEIBHOMY Pa3BePTHIBAHHUIO
MHUPOBOH 3KOHOMHUKH YKPEIJSIETCS POJIb MEKAYHAPOIHBIX (DMHAHCOBBIX LIEHTPOB, KOTOPBIE C KOHIA
20 Beka ABJSIOTCS KIIOUEBBIM KOMIIOHEHTOM MEXaHM3Ma MUPOBOH (PHHAHCOBOH CHCTEMBEL.

Ponp MexxayHapomHBIX (PHHAHCOBBIX LIEHTPOB CO BpeMeHeM MeHsiercs. [Ipouecchl 3th Anu-
TenpHbIe. [loe AesTen HOCTH OYeHb MIMPOKOe: (PUHAHCOBBIE IEHTPHI €XKEJHEBHO IEPEMELIA0T MUJI-
JMapabl Kanurtana, GOpMHUPYIOT MEXIYHAPOAHBIH PBIHOK CO BCEMH cocTaBiisitolMu. OHH paboTaroT
KPYTJIOCYTOYHO, OOCITY>KUBasl IBMKEHUE MEXKAYHAPOIAHBIX (PMHAHCOBBIX MOTOKOB. DYHKIIMOHHPOBA-
HHUe (PMHAHCOBBIX LICHTPOB BIMSET HE TOJIBKO HAa SKOHOMUKY CTPaH MX MECTOPACIOIOKEHUS, HO U Ha
9KOHOMHUKY Bcero mupa. Iloatomy crparerus pa3Butusi (UHAHCOBOW CHCTEMBI CTPAaHbI JODKHA Y4UH-
TBIBaTh OCOOCHHOCTH (POpMHUPOBaHUS U (YHKIIMOHUPOBAHUSI MHPOBBIX (PMHAHCOBBIX LIECHTPOB.

B HacTosiee BpeMst OOJIBIIMHCTBO CTPAaH 3aWHTEPECOBAHbBI B (HOPMUPOBAHUH MEKTYHAPOIHBIX
(MHAHCOBBIX LIEHTPOB, YTOOBI OOECIICUNTH MOCTYIUIEHHE KallUTala B CTPaHy, YIyYLIUTh UHBECTHLIU-
OHHBIN KJIMMAT, YBEJIUYUTH HAJIOTOBBIE IOCTYIUICHHUS M 00ECTIEUUTh COKpalleHHe YPOBHS O0e3paboTu-
upl. [locTyrmuieHre HHBECTUIIUI B CTPaHy CIIOCOOCTBYET TOBBILICHUIO JEIOBOM aKTHBHOCTH, YPOBHSI
JKU3HHU HACEJIECHUS], PACIIUPEHHIO BO3MOXKHOCTeH. KpynHble pa3BuThie MeXIyHapoaHbIe (pUHAHCOBBIE
LEHTPbI HHTETPUPYIOT 3KOHOMHUKY CTPaH B MUPOBYIO (DMHAHCOBYIO CHCTEMY, YBEJIIMUHUBAIOTCS 0OBEMbI
MEXKIYHApOIHONH TOPTOBIHM, CTAOWMIN3UPYETCs YKOHOMHUKO-TIOJIMTUYECKAs! cuTyalus. MIMEHHO 3To H
SBJISIETCSl OCHOBHBIMU LIEJISIMU YAOBJIETBOPEHUS IOTpeOHOCTEH o01iecTBa.

B coBpeMeHHBIX yCIOBUAX pa3BUTHS MUPOBOTO XO3SIMCTBA M PACHPOCTPAHEHHsI IPOLECCOB (hu-
HAHCOBOH TJIO0ANM3AIMH 3HAYUTEIIbHOE BHUMAaHHE KaK IIO0aNbHBIX (PMHAHCOBO-KPEAUTHBIX MHCTH-
TYTOB, TaK M YYCHBIX BCETO MHpa COCPEJOTOYCHO Ha MCCICIOBAHUM CIICIUPUKH (PYHKIIMOHUPOBAHUS
MEXIYHApOIHBIX (PMHAHCOBBIX LIEHTPOB. llpeacTaBuTenbHBI MAacCHUB HAyYHOM JHUTEPaTypbl MOCBS-
HIEH OTPEJIEIEHUIO CTPYKTYPBl MUPOBOTO (DMHAHCOBOT'O PHIHKA, aHAJM3Y MO3UIIMOHUPOBAHUS MEXKTY-
HapOJHBIX (PMHAHCOBBIX IICHTPOB U 0COOEHHOCTSIM Pa3BUTHS KPYIMHEUIIHX U3 HUX.

B crartbe [3, c. 27] noBecTByeTcss 00 UCTOPUU CO3/IaHUSI MUPOBBIX (DMHAHCOBBIX IIEHTPOB, UX
(GYHKUMSIX ¥ HA3HAUEHUH M OTMEYaroTcs BakHeWIne (hakTopsl, CIOCOOCTBYIONINE NPEBPAILIECHHUIO TO-
POJIOB B MEXIyHApOAHbIe (PMHAHCOBBIC IICHTPHI.

i TOro 4ro0sl, BEIOIHUTE 33/1a4y PACIINPEHUS] POCCUMCKUX (PMHAHCOBBIX ONEpaunii Ha IJ10-
OanbHBIX PBHIHKAX M CO3JaTh MEXIYHapOIHbIN (pMHAHCOBBIA LEeHTp B Poccum, HeoOXxoaumo mpeoso-
JIeTh HEJOPa3BUTOCTh POCCUHCKUX (PUHAHCOB, KOTOPYIO OTMEYAlOT MHOTHE MEXKIyHApOIHbIE PEUTHH-
ru. [To passutuio puHancoBoro peiHka Poccus 3annmaer 95 mecto cpean 140 crpaH, a mo MOHeTH3a-
IIUU SKOHOMUKH (00bEM neHexxHoi Maccel M2 B % k BBII) — o1HO U3 OCIeTHUX MECT B MUpE, YCTY-
nasi B 2-4 pa3a OONBIIMHCTBY cTpaH. [1, c. 47]. B cBoux mocneanux BoicTyruieHusx [Ipe3upeHT npu-
3HAJN HeyAa4d TEeKylleH SKOHOMHYECKOW MOJUTHKH M MOJAYEPKHYN HE0OXO0AUMOCTh (HOpMHUpPOBAHUS
«UIMHHBIX J€HEr» AJIS Pa3BUTHUS 3KOHOMUKHU. HykHa HOBasi (pMHAHCOBO-/I€HEKHAS TTOJINTHKA, BEPHEE
(bMHAHCOBO-TTPOMBIIIIJICHHAS! TIONUTHKA, COTIACHO KOTOPOH B BO30OHOBJIEHUH YCKOPEHHOTO 3KOHOMH-
YECKOTO pOCTa JOJLKHBI IPUHIMATh YYacTHE BCE OCHOBHBIE 3KOHOMHYECKHE CyOBeKTHI [ 14]. OcHoBoM
pocTa SIBJISIOTCS. MHBECTUIIMY, KaK BHYTPEHHHE, TaK W BHEIIHWE. BHyTpeHHHE - B (hOpCHpPOBaHHOM
pekuMe, BHEIIHUE — 0e3 Ype3MepHOro pacuéra Ha HUX B YCJIOBHSIX BOJATHIBLHOCTH MUPOBOH (hUHAH-
COBOI1 KOHBIOHKTYpBI. [T0aTOMY JT0MIKHA OBITH YCHIICHA POJIb POCCHUCKOW (PMHAHCOBOW CHCTEMBI IMO-
cpencTBoM (popMupoBaHuUs pa3HOOOpa3HbIX (HOHJIOB «IIMHHBIX JICHET» - HHBECTUIIMOHHBIX, IEHCHOH-
HBIX, CTPAaXOBBIX, MAEBBIX U JP.; HEOOXOAUMa aKTUBU3ALM KPEAUTOBAHUS MPEIIpUsSTHHA, OpraHusa-
U ¥ HAceNeHHs, AJIS 4ero Ieyecoo0pa3Ho MOJIEPHU3UPOBATH CTPYKTYPY POCCHICKON OaHKOBCKOM
CHUCTEMBI C Y4ETOM TOrO, YTO YCTOMYMBOCTH BCEH (DMHAHCOBOM CHCTEMBbI 3aBUCHUT OT moyiutuku 1B
P®, xotopslii, cornacuo 3akony o LlenTpansHoM banke, nomKeH OBITh U1 3aEMILMKOB KPEAUTOPOM B
nocneaHell nHCTaHIUK. O4eHb Ba)KHO HE BBIBOAMTH PECYPCHI M3 SKOHOMHKH, B TOM YHCIE B LEIAX
CTepUIIM3AIINH, a Pa3BUBATh M dPPEKTUBHO Mepepacipe/iesisiTh BHyTPEHHUE UCTOYHUKH (UHAHCHPO-
BaHUS — aKTUBBI OAHKOB, CPEJCTBA HAKOIUICHWH H npeanpusaTuid, yactnaHo 3BP u ®HB, coepexenus
HaceneHuss u ap. HeoOxoamMo Takke MPeoNoyeTh NMPOTHUBOpEUYHE MexXAy umeromumcs B Poccumn
I'PaHIMO3HBIM SKOHOMHYECKUM MOTEHIMAIOM M HEIOCTaTOYHO 3()(EKTUBHBIM €T0 HCIIOIb30BAaHUEM
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[15]. Orpaxaercst 3T0 mpoTHBOpeure U Ha (hUHAHCOBOW cucTeme. [10THOLCHHBIN PBIHOK KamuTasia
OTCYTCTBYET, HECMOTPS Ha HAJIM4ME KPYIHBIX (PMHAHCOBBIX PECYPCOB M HE3HAYMTENBHBIN 10 CpaBHE-
HUIO C JpyruMu cTpaHamu BHemHui goir — 3% BBII (CLHA — 100% BBII). Co3xanne MexyHapoI-
Horo (puHaHCOBOTO LeHTpa B MOCKBe TOPpMO3UTCS cnabopa3BUTol (UHAHCOBOM MHMPACTPYKTYPOH, B
JacTHOCTH, (DOHAOBOTO PBIHKA. | TaBHOM TOPTOBOM IUIOMIAIKON CTPAHKI ABIsSETCS MOCKOBCKAs OHpika,
Ha KOTOPOW TOPIyIOTCS ICHbIH, BAJIOTA, JOJIT, OOJIUTalK, aKIUK U Ip., HAaHOOJbIINI YAEIbHBIN BeC
y J€HEKHOTO U BAIIOTHOT'O PHIHKOB.

B unTepBHIO HEJAaBHO Ha3HAUEHHBIN Npeaceaatens npaeienus oOupxu FOpuit lenucos [8] BbI-
pasui yBEpEHHOCTh, YTO MPHUILIA «3pa (POHIOBOTO PHIHKA», HA KOTOPBIM Hayall BEIXOIUTH MacCOBBII
HMHBeCTOp. Bennko 3HaueHHe MHOCTPAHHBIX MHBECTOPOB, Ha JOJIIO0 KOTOPBIX NMPHUXOJUTCS IIOJIOBHHA
obopora akumid. B | kBaprane 2020 r. HameueHo 3amycTuTh miardopmy «MapKeTiiieiic», ¢ TOMOIIbIO
KOTOPO} MHBECTOPBI CMOTYT YBEIMYMBATh 00BEMBI IPUBIICUEHHBIX cpeacTB. Ha OupxxeBoil miomanke
oOpamatorcst OupskeBbie (hoHnbl Ha wHAEKCH aknuit CIIIA, Kuras, ['epmanuu, B KOTOpbIE MOTYT WH-
BECTHPOBATh POCCUICKHE UTPOKH, TAKIKE 00CYKIAETCS BOBMOKHOCTH 3aITyCKa TOProB MHOCTPAHHBIMU
AKIUSIMH.

B oxTs0pe 2019 r. poccuiickas kommanus «PpugoM GUHAHCY MOTyYHIa TOCTY K aMEpHKaH-
CKOMY DPBIHKY KalHTala W BO3MOXKHOCTH INPHUBJIEKATh TaM JIEHBTH MYTEM pa3MEIICHUs aKkUuil Ha
NASDAQ [6].

B HayuHo#i nuTEpaType onpeneneHo, YTo MEXIyHapoaHble (PMHAHCOBBIE LIEHTPHI B HACTOSALIEE
BpeMsl UTParoT 0coOyr0 Poib B Pa3BUTUM MHUPOBOW 3KOHOMHUKH; PACCMOTPEHBI U ONHKCAaHbI Hauboiee
KPYIIHBIC U3 IICHTPOB, a TAKXKe MPOrHO3 Ha pa3BuTHE B OyaymieM [16, c. 261-263].

Hanpumep, KONJIEKTHB aBTOPOB paccMaTpUBAaeT CTpaTeruyeckue HpoOnemMbl (OpMHUPOBAHHS
(MHAHCOBOM CHUCTEMBI, aAaNTUPOBAHHON K KPU3HCHBIM CHUTYalUsM; IPUBOJUT aHAJIU3 TpaHCpopma-
UM MAKPO- ¥ MaKpPOOSKOHOMHYECKHX YCJIOBHH pa3BUTHsI GUHAHCOBOM cucTeMbl Poccuiickoit Denepa-
I[IMH 1101 BO3JICUCTBUEM Pa3In4HbIX (hakTopoB [17, c. 96-111].

be3zonacHocTh (hrHaHCOBOI cucteMsl Poccuu B yClIOBHAX Pa3sBUTHS MUPOBOTO PHIHKA KPHIITO-
BaJIIOT TIpoaHann3upoBana B cratee [10, C. 28-37].

B pabore [7, c. 64-67] paccMaTpHBaIOTCS BOTIPOCHI CO3JAHMS MEKIYHAPOIHOTO (PUHAHCOBOTO
ueHTpa B Mockae.

A.A. AliparieTssH paccMaTpHuBaeT BO3JIEHCTBHE ()MHAHCOBBIX WHHOBAIMKA HAa (DYHKIIMOHHUPOBA-
HHUE MEXIyHapOJHBIX (PMHAHCOBBIX IIEHTPOB Ha COBpEMEHHOM dTare. OTME4aloTcsi BO3MOXKHBIE TMO-
JIOXKHUTEJIIbHBIE ¥ HEraTUBHbIE IIOCIEACTBHA Ha JESATEIbHOCTh HALMOHAIBHBIX (PMHAHCOBO-
HSKOHOMHUYECKHX CHUCTEM IPU BHEAPEHUM (DMHAHCOBBIX MHHOBALWK B YCJIOBHSIX YCHJICHHS HEOIpee-
JICHHOCTH W BIIMSIHUS TNI00ATM3aI[MOHHBIX IPOLIECCOB [2, ¢. 4-6].

B cratbe [13, ¢. 37-42] 060CHOBaHbI IEPCICKTUBBI HEOAHKOBCKUX (PMHAHCOBBIX MOCPEIHUKOB B
CETH MHTEPHET, a TAKXKE CUCTEMBbI HCIaMCKUX (DMHAHCOB.

Llens JaHHOM CTATBHU 3aKIIOYAETCS B MIOMCKE BO3MOXKHOCTEH pacIIUpeHHs POCCUICKUX (prHaH-
COBBIX omepanuii Ha rI1o0abHOM (PHHAHCOBOM PBIHKE 33 CUET Pa3BUTHsI MEXKAYHAPOJHOTO (PUHAHCO-
BOro ueHrpa PO.

OOBeKTOM HCCIeI0BaHus SBIISIOTCS II100aibpHble (hrHaHCOBBIE peIHKU. [Ipeamerom uccnenosa-
HUSI SIBJISIFOTCS POCCUHCKHE OTEPaIliy Ha TII00ANBHBIX (DUHAHCOBBIX PHIHKAX.

MesxayHapoiHble (PUHAHCOBBIC IEHTPHI CO3JA0TCS B CTpaHaX CO CTAOWIBLHBIM, SKOHOMHYE-
CKUM, TIOJIUTUYECKUM M BAIIOTHBIM IIOJIOKEHHUEM, PAa3BUTON KPEAUTHOH CHUCTEMON W OUpXKel, yme-
PEHHBIM HAJIOTOOOJIOKEHUEM, JIBTOTHBIM BaJIOTHBIM 3aKOHOJATEIBCTBOM. YUHUTHIBACTCS YyIOOHOE
reorpauyeckoe MoJI0KEHHE.

MupoBble LEHTPH BO3HHMKAIOT B pe3yibTare TpaHchopMaluy HAIMOHAIBHBIX (DMHAHCOBBIX
PBIHKOB B IIpOIIeCCe PACIIMpPEeHHsi MeCTHBIX. He KaxIIplii ropol MOXKET CTaTh Pa3BUTHIM (PUHAHCOBBIM
[EHTPOM, TTOCKOJIBKY 3TO 3aBHCHUT OT psJa MPUIHH: 1) KOHKYPEHTOCHOCOOHOCTD; 2) MOTEHINA POCTa
Y pa3BUTHA; 3) HAIMOHAJIBHAS CpeJia.

K ¢akropam, koTopble cr1ocOOCTBYIOT NPEBPALIESHUIO TOPOJOB B MEXIYHAPOIHbIE (PHHAHCOBHIC
HEHTPBI, MOYKHO OTHECTH: HAYYHO-TEXHHUYECKHI IPOTpPEcC; YCTAHOBICHHE M COONIOJICHHE €MHBIX
NPaBUII U MEXaHU3MOB MTPOBeIeHHs (HUHAHCOBBIX Pa3HOTO Pojia Orepanuii; Hajaumdre rIo0aNbHBIX Qu-
HAHCOBBIX MHCTUTYTOB, CIEIAIIMX 3a COONIOJCHHEM BBIMICTIPUBEICHHBIX MpaBwi; JHOepanu3anus
MEXIYHapOIHbIX (hUHAHCOBBIX omnepauuil. IlpeumyriecTBoM Takoro npeodpa3oBaHUsl SIBISIETCS CO-
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JICHCTBYE TOCTYIUICHUI0 MHOCTPAHHBIX WHBECTHIIMUA M (DOPMHPOBAHUE KOHKYPEHTOCIOCOOHOTO (hu-
HAHCOBOTO PHIHKA.

Coznanne MexXayHapOTHOTO (MHAHCOBOTO IeHTpa B Poccun HE0OX0aMMO [T COCPETOTOUCHHS
OpTraHM3aIMOHHBIX ¥ (PUHAHCOBBIX PECYPCOB, a TAKKE B IEJAX (POPMHUPOBAHHUSI TTOJIOKHUTEIHLHOTO BOC-
npustus Poccuiickoit Denepanun MeXAyHaApOAHBIM (PMHAHCOBBIM CcOOOIIECTBOM. B mpakTiueckom
TuTaHe peoOpa3oBanre MOCKBBI B MEXIyHAPOIHBIN (PMHAHCOBBIN EHTP MPU3BAHO CIIPOBOIMPOBATH
MIPUBJICYCHUE WHBECTHUIUM, POCT KOJIMYECTBA PAbOUMX MECT JISi BHICOKOKBATU(DUIIMPOBAHHBIX Ka/l-
POB, MOBBIIICHUE OIUIATHI TPYA, YPOBHS KHU3HH, IOTPESOUTEIHCKOTO CIIPOCa, PACIIMPEHUE BO3MOKHO-
CTeH IpAMOTO BbIX0/a Ha (DOHAOBBIE PHIHKH M, KOHEYHO €, aKTUBHOE yJacTHEe B MEXIYHAPOIHOU
¢buHaHCOBOI moauTHke [7, c. 64-67].

PaccmoTpum Mecto Poccun B peiiTUHTe MeXTyHApOIHBIX ()MHAHCOBBIX IICHTPOB, MyOIMKYEMOM
rpymmoi «Z Yen Group» - olHOW M3 KPYIHEHININX aHATMTUYECKUX, KOHCAITHHTOBBIX U BEHUYPHBIX
¢dupm. On Brmovaet 100 ¢punancoBbix meHTpos mo uuaekcy Global Financial Centers Index (GFCI) u
OCHOBBIBaeTcsl Ha aHanuse 137 ¢axTopoB, BKiItovast JanHele BeemupHoro 6anka, ODCP, Opranuza-
uun O0venuuéHupix Hamwii u ap. Hioke mpencraBieHsl KII0UEBhIE MO3UIIMN PEHTHHTA MEXIYHAPOI-
HBIX (UHAHCOBBIX IEHTPOB «Z Yen Groupy mo coctosiHuio Ha 2018 1. (cm. Tabm. 1).

Tabamnuna 1
PeiiTuHr MesKIyHApPOIHBIX (MHAHCOBBIX IEHTPOB «Z Yen Group» 3a 2018 r. [12]
Mecto B MexnyHapoaHbie 3HayeHue UH- HN3menenue nozu- HN3meHeHue MH-
peliTuHIre (uHaHCOBBIE LIEH- nekca GFCI 3a MU PEeHTHHTA MO nekca GFCI no
TpBI 2018 rox cpaBHeHuI0 ¢ 2017r. CPaBHEHHIO C
2017 r.
1 New York (CIIIA) 788 +1 -5
2 London (BenukoOpu- | 786 -1 -8
TaHus)
3 Hong Kong (Kurait) 783 0 +2
4 Singapore 769 0 +4
5 Shanghai (Kurait) 766 +1 +25
6 Tokyo (SInonus) 746 -1 -3
7 Sydney (ABctpanus) | 734 +2 +10
8 Beijing (Kurait) 733 +3 +12
9 Zurich (Illewnapus) | 732 +7 +19
10 Frankfurt (Cepmanust) | 730 +10 +22
11 Toronto (Kanaza) 728 -4 0
12 Shenzhen (Kuraif) 726 +6 +16
13 Boston (CIIIA) 725 -3 +3
14 San Francisco (CIIA) | 724 -6 -2
15 Dubai (OAD) 722 +4 +13
80 Cankr-IlerepOypr 575 +11 +44
83 Mockaa 571 0 +16

Kak BUIHO M3 TaOIHUIIBI, TUIAPYIOIIMMHE MEKIYHAPOAHBIMU (DMHAHCOBBIMH IIEHTPAMH OCTaIOT-
cs HBIO-IZOpK, Jlonnon u I'onkoHr. MockBa 3anuMaeT uiib 83 Mecto. [logoOHas cutyanus coxpaHsi-
€TCsl Ha MPOTSLKEHUH MOCHeNHUX S5-TU JeT. 3a uckimouenueM 2016 rona, korna MockBa noJHsAIach Ha
67 CTpOKy pedThHra. ITO HMOATBEP)KAAeT HEIOCTATOUHO IPPEKTUBHYIO pealli3alliio IPOEKTa 1O CO-
3nannio M®I[ B Mockse. CriestyeT OTMETUTbD, YTO PEUTHHT 000MX POCCUHCKIX (PMHAHCOBBIX LIEHTPOB,
Bkitouasi Cankt-IlerepOypr, B TEKyIeM rojiy J€MOHCTPUPYET MMOJIOKHUTEIBHYIO TUHAMHUKY, HECMOTPS
Ha KOMIUIEKC HETaTUBHBIX BHEIIHUX U BHYTPEHHUX (hakTopos [7, c. 64-67].

Poccust B KpaTKOCPOYHOM MEPCIEKTHBE HE TOTOBA CTaTh MEXKIYHAPOIHBIM (PMHAHCOBBIM IICH-
TpoM. JIJis TOro 4To0Bl KOHKYPHUPOBATH C BHICOKOPEHTHHTOBBIMH MEXKTyHAPOIHBIMU (DHHAHCOBBIMHU
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nenTpamu, Takumu Kak Heto-Hopk, Jlonaon u Tonkonr, Poccus He o6nazaeT pa3sutoil (pMHAHCOBOIT
WHPPACTPYKTYPOH.

Tak, ogauM U3 GaKTOPOB, CACPKUBAIOIINX pa3BUTHE U(PpoBoit Toproin B2B Ha rimobamsHOM
¢unancoBom peike EADC, BBICTYnaeT HEBO3MOXHOCTD PacieTOB MEXAY IOPHIMUSCKUMH JIMIAMU B
3JIEKTPOHHOM BHIE 0€3 UCIIOJIb30BaHUS CUCTEMbl OAHKOBCKHMX CUETOB. B MMPOBOI MpakTHUKE MIMPOKO
pacrpoCcTpaHeHbl albTEPHATUBHBIE CUCTEMBI PACUETOB MEKAY IOPUIMYECKUMHM JHLAMH B 3JICKTPOH-
HOM BuJe. Hepenko mcmonb3ytoTcsi CHCTEMBbl HEOAHKOBCKUX CUETOB, KOTOPBIE CIIOCOOCTBYIOT CHHXKE-
HUIO 3aTpart, CBS3aHHBIX C 0OCITY)KHBAaHHEM IUIATSKHBIX OMEpaldil, a TAKKe rapaHTHPYIOT IUIaTexe-
CIOCOOHOCTH CyOBEKTa-3aKa3uuKa.

CerotHst 2JIEKTPOHHBIE IeHeXHbIe cpezcTBa (Sumekc.lernpri, Webmoney u ap.) HConb3yroTces
JIMIIB TPH IIaTeXaX, OCYIECTBIEMbIX (PU3UUECKUMH JIMLAMH B a/Ipec IopUaAndecKuX jul. [Ipu sTom
BO3MOXKHOCTb HCIHOJIb30BaHNuA B2B-maTexeil B 3eKTPOHHBIX I€Hbrax Hy>KHa AJ1s1 00€CIICUeHHsI 3KC-
MIOPTHOM AIIEKTPOHHOM Toprosiu [9].

Taxxe HeBenuka monsa Oe3HanuuyHON omatkl cektopa B2C Ha Tteppuropun crpan EASC. Dto
CBSI3aHO C TAKUMH (aKTOpaMH, KaK HeJJoBepHe MoTpeOuTesel K KanajaaM nupoBol TOPTOBIH, a TaK-
K€ CIIOKHOCTh IpoueAyphl Bo3BpaTa ToBapa. B crpanax EADC pacnpocTpaHeHa omiata HaJIOXKEH-
HBIM TIaTeX0M. Taxke BO3MOKEH YaCTUYHBIM BO3BPAT JOCTABJIECHHOIO TOBapa (K MpUMeEpY, €ClIU TO-
Bap He Mnojolien nocie npumepkn). [IpakTika BHeCeHUs MpenoIiaThl MPAaKTUYECKH HE pa3BUTa. JTO
CTaHOBHTCSl NPUYMHOW CHIDKEHHS Map>Kd JIOTUCTHUYECKHUX ONEPaTOpPOB M BO3SHUKHOBEHHUIO JOINOJIHHU-
TEJIBHBIX U3AEP)KEK TOPrOBBIX IUIOLIAOK (K IPUMEpPY, U3IEPKEK, CBSI3aHHBIX C COPTHUPOBKOI TOBapa,
JIOCTaBJICHHOT'0, HO He MOJOIIeIIero nokymnartento). Curyanus He siBiseTcs TUIIMYHOM. Tak, B cTpa-
Hax EBponbl OomnbIas yacTe MOKYIOK OMJIAYMBAETCS HE MIPH JOCTABKE, & B MOMEHT O(opMIIeHUs 3a-
Kaza [9, c. 37].

busnec MoXeT 3asBUTh O CBOEH 3aMHTEPECOBAHHOCTH B aJIbTEPHATUBHBIX IIJIATEKHBIX UHCTPY-
MEHTaxX M crnocobax miarexeil. K mpumepy, npoBefieHue pacueToB B KpumnToBamore. B PecnyOnuke
benapyce npaBoBble OTHOLICHNUS, KACAIOLIMECS] MAWHUHTA U IPUMEHEHHS KPUNITOBAIIOT, PETYITUPYIOT-
cs uckmounTensHo IlapkoM BeicOkMX TexHonoruid. B ornwuwme ot apyrux crpan EADC, cBobomnoe
WCIIOJIb30BaHHE KPUIITOBAIIOT KaK IJIATEKHOTO CPEACTBA IpakJIaHAMHU M OpPTraHU3allUusIMHU He Tpeay-
CMaTpHUBAETCSL.

Hapsany c stum, ¢uHaHCcOBas cucTema, OCHOBBIBAIOIIAACS HAa TEXHOJIOTMHM OJIOKYEHH, MOCIo-
COOCTBYET paCIIMPEHUIO JOCTYMA K Pa3InuHbIM (PMHAHCOBBIM YCIyraM B JPYrux rocyaapcrsax [11].
Bo3MOXXHOCTH HMCHONB30BAaHHUSA TEXHOJOTHMM OJIOKUEHH cpeld (PMHAHCOBBIX YUPEKICHUH IO BCEMY
MUpY NPEICTaBJICHBI Ha puC. 1.

BepneHve peecTpa akTuBOB I 12

\

CobrnitogeHne Nnpo3pavyHocTu | ] 19
|
Mpouenypsl KYC v MOA/®T |20
[
1
KnmpwvHr ueHHbix Bymar |23
i
MexayHapogHble AeHexXHble nepes ofbl 60
|
T T T T T \
0 10 20 30 40 50 60 70

Puc. 1 — Bo3MOXXHOCTH HCTIONH30BAHUS TEXHOJIOTHH OJIOKYECHH cpen
(hMHAHCOBBIX YUPESIKICHUI 10 BceMy MHUDY [5]

DkocucTtema OlIoKYeiiHa YK€ aKTUBHO BHCAPACTCA B TPAJUIIMOHHLIC KOpIIOpanuu, (1)I/IHaHCOBI:Ie
HWHCTUTYTBI U HOBBIC IIPEAIIPUATHA, KOTOPBIC CTPEMATCA HUCIIOJB30BATh TCXHOJIOTHUIO IJI COKpalICHUA
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OTIEPALIMOHHBIX PACXOJIOB, MOJyYSHHs] MPHUOBLIM M CO3JIaHUA HOBBIX MOHOIIOJBHBIX mMIlepuii. KoH-
copruyM 6omnee 80 KpymHeHImXx OaHKOBCKUX M (DMHAHCOBBIX WHCTHTYTOB OOBEIWHWI YCHJIHS JUIA
CO37IaHUs YaCTHOM (PHHAHCOBOM OJI0YHOM IIaT(OPMEI, TTOJTHOCTHIO TOIKOHTPOIBHON M. CeromHs, B
MHQOPMAILIMOHHYIO BIIOXY, OCHOBHbBIE OM3HEC-MOAETH KOPIOPALMiA CBOIATCS K MPOCTOMY IMpPOIECCy,
cocrosimieMy U3 Tpex dtamnoB [18]: 3axBaT, MOHOMONM3ALMS U NMPUBATH3ALMS JAHHBIX; OPaHHYCHHE
JOCTyIIa K pecypcaM CO3[aHUS MCKYCCTBEHHOTO Ne(ULUTA; IMEePEyNaKoBKa U IMEPenpotaka JaHHBIX
Pa3IUYHBIMU CIIOCOOaMHU.

KpunroBanroTsl, co3naHHble Ha 0aze CMapT-KOHTPAKTOB M OJIOKYEiiHA, MOXXHO XpaHHUTb, HC-
[I0JIb30BaTh, IE€pPEepacIpenensiTh, He Nojarasch Ha Kakue-TO YUPe)KIeHHS U MHCTUTYThL. CeTb caMo-
CTOSITENIFHO CTpaxyeT pucKu. HUKTO He MOXKET U He IOJDKEH MOPYYaThCsl 32 COXPAHHOCTh AEHEXHBIX
cpenctB. He cymecTByeT HUKakuX Cepbe3HbIX MPENSATCTBUN AT MEXAYHAPOAHBIX IIaTeKeH U mepe-
BOJIOB. BO3MOXHO, MIMEHHO 3TOT BHUJ ONEpanuil nepsBbiM OyJeT 3aMEHEH IMPOBOAKAMH B OJIOKUYEHHE.
IIpuaeM, OCyIIECTBIATH TaKHe MEPEBOBI MOTYT JII0ObIe (pupMBI, HE 003aTETHHO 3TO TOJKHBI OBITH
Oanku [4].

Kpymueiimue xommanuu mupa, Takue kak Microsoft, Dell, Galactic, AirBaltic, Innovecs,
VirginGalactic, The New York Times. CNN, Reuters, Zynga, Overstock, Tiger Direct, u MupoBoii
OHJIaliH-Mara3uH €Bay nmpuHHUMaloT KpUNTOBAIIOTY B OILIATY 3a TOBaphl U yciyru. B EBpone otnenb-
HBIE YUpEXKJIEHUS TaKKe MPUCOESTUHIINCH K MCTIOIb30BaHUIO KPUIITOBAIIOTH, IBEHIIapCKuil yHUBEP-
CHUTET NPUKJIATHBIX HAayK B I. JIFOLIEpH NPUHUMAET OIUIaTy 3a 00y4YCHUE CTYACHTOB B OUTKOMHAX, IPH
3TOM OTMEYAEeTCsl, YTO IJIATEXU OyIyT KOHBEPTUPOBaThcs B BamoTy llIBeinapun exxeHenensHo MiIu
©XKeHEeBHO 3a JAocTkeHus nopora B 10 Teic. mBeiinapckux gpankos. B Hauane 2017 r. B Bene (As-
cTpus) oHUIIHAIEHO OTKPBUICS MEPBhIA B Mupe OutkonH-0aHK (Bitcoin-Bank), a B Slmonun ¢ anpens
2017 r. OUTKOWHBI CTaJH BBHIMONHITH (PYHKIIMIO TIOJHOLEHHOW BANFOTHI, TaK Kak SIMOHHUSA MpU3HAIA
OWTKOMH JIETaJIbHBIM IUTATEKHBIM CPEJICTBOM Ha YPOBHE C HCHOI.

B Kutae OMTKOMH cuMTaeTcsi BUPTyaJbHBIM TOBapoM, a He BaioTod. CoBepiaTh ONepanuu ¢
OMTKOMHOM MOT'YT TOJNBKO (u3uueckue nuia. bankamu takue onepanuu He coBepiuatorcs. CoriacHo
ABCTPAIMHCKOMY 3aKOHOJIATENILCTBY, OINEpalii ¢ OMTKOMHOM paccMaTpUBAIOTCS Kak Oaprep, a OHT-
KOMH — KaK cOOCTBEHHOCTh. OTHOIIIEHNE K KPHUIITOBAIIOTE MOXKET OBITh Pa3HBIM JJaKe B paMKaX OJIHO-
ro rocynapcrsa. Harmpumep, MUHHCTEpCTBA U OpraHbl TOCYJAPCTBEHHOM BJIACTH MOTYT OTHOCHTBCS K
KPHUITOBAJIOTE MHaye, yeM cyapl. K npumepy, B CLLIA OMTKOMHBI CYMTAIOT JIMIIL BUPTYaJIbHON BaJliO-
TOH, a OTHOIIEHHE K KPUIITOBAIIIOTE 3aBUCHT OT mTarta. B To ke Bpems Komuccus mo neHHeM Oyma-
ram u Oupxam CLIA nBaxkasl 0TKa3anachk JOMyCKaTh OUTKOWHBI HA OUPXKY.

KpunrosanioTa npuHUMaeTCs K OIUIaTe BO MHOTUX PECTOPaHaxX M OTelsx Mupa. V3BecTHbI Jaxe
CJIydad BbIJauM 3apa0OTHOM TIaThl rocyaapcTBeHHbIM cirykamuM CHIA B 6utkonnax. CymiecTBoBa-
HHUE MOTPEOHOCTH B MOCTOSITHHOM MOHWUTOPHHIE JIBWKEHHS STHX KPHIITOBATIOT BBISBISIET COBPEMEH-
HBI€ TEHACHIMH JEHEXHO-BATIOTHBIX CUCTEM Ha MUPOBOM PBIHKE.

ITo nanHBIM AccolManuy TOPTOBBIX IUIOIIAA0K, OM3HEC 3aMHTEPECOBAH B Pa3sBUTUU MEXaHM3-
MOB CTpaxoBaHHs CJIENOK, HApUMep, IMYTEM HCIIOJIb30BAHUS ICKPOY-CUETOB - YCIOBHBIX CUETOB, Ha
KOTOPBIX XpaHSATCS CPeACTBa JO MOMEHTA HMCIOJHEHHUsS 00s3aTesbCTBa MO0 /0 HACTYIUICHHS KOH-
KpeTHbIX o0cTosiTenseTs [9, ¢. 37].

Peanm3zamusi NUJIOTHRIX TIPOEKTOB IO MPOBEACHHUIO ONepanuii ¢ 0aHKOBCKUMH LU(POBBIMH Ta-
PaHTHUSIMH, 3JIEKTPOHHBIMY 3aKIaJHBIMA M IU(QPOBBIMUA AKKPEAUTUBAMH OCYIIECTBIISIETCS B paMKax
HalpaBJICHUsI 110 Pa3BUTHIO TEXHOJIOTHH paclpe/lesIeHHBIX PeecTpoB Accolualuu pa3BUTUS (HUHAH-
COBBIX TEXHOJIOTHUMH, KOTOpas yupexaeHa LlenTpansHeiM bankoMm Poccnu npu ydacTun KpynHEHIIMX
Y9aCTHUKOB (PMHAHCOBOTO pHIHKA. B KoMMepuecknx oTHomeHUsX B2B HaumHArOT mpUMEHSATHCS
CMapT-KOHTPAKThl. Pa3Butie mHQPACTPyKTYypHl U MIATGOPM HA OCHOBE TEXHOJOTWU OJIOKUEHH MpH-
BEJET K TOMY, YTO CMapT-KOHTPAKTHl MPEBPATITCA B OCHOBHOW TapaHT HMCIOJHEHUS 00s3aTeNbCTB
CTOPOH TIPH 3aKJFOYeHNH corianieHnii. CTaHeT BO3MOXKHBIM 3aKIIIOYCHUE TUPPOBBIX KOHTPAKTOB 0e3
NOATBEPXKIACHNS WX OyMaKHBIMH JOKyMEHTaMH. B KauecTBe MOTEHUMaTIbHOH cdepbl MpUMEHEHUs
CMapT-KOHTPAKTOB BBICTYNAeT LUU(PPOBHU3ALMUS MPEIOCTaBICHUSA OAHKOBCKHX YCIYI: KpPEIUTOBaHHE
CyOBEKTOB MaJioro OM3Heca, UToTeKa, ((MHAHCHPOBAHHUE IIETIOYEK ITOCTABOK, CTPAXOBaHHE.

Poccuiickuit 6M3HeC 3aMHTEPECOBAH B TPAHCTPAHUYHON pacueTHO-KIMPUHTOBOM CHUCTEMeE ILia-
TEKHBIX CEPBHCOB B HAIIMOHAJBHBIX BaIOTaxX. Peann3auuy JaHHOM WHULIHMATHBBI MOTJa OBl CIIOCO0-
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CTBOBATh Pa3BUTHIO JIOKAIBHBIX TIATEKHBIX CEPBUCOB B paMkax EADC u cHu3mia Obl 3aBUCHMOCTb
OT HMHOCTPAHHBIX CHCTEM.

st aTOTO 11EIIecO00pa3HbI CIIEeIYIOIIE MEPHI:

e BBHIPA0OTKA OOIIUX HOPM PETYIIHMPOBAHMS TUIATSKHBIX CEPBUCOB, B TOM YHCIIE SBIISIONUXCS
(hMHAHCOBBIMH OpTaHHU3AIHSIMU;

e CO3IaHWe SAMHOU IIATSKHON Chepsl sl BeACHH MU(PPOBOH TOPTOBIN, B TOM YUCIE IS
pacdeTa B HAIIMOHAIHHBIX BATIOTaX.

BriBoabI

CeroaHst 0COOEHHO aKTyalbHO 3aMMCTBOBATH OMBIT Y CHJIbHEHIINX MEKAYHAPOAHBIX (PUHAHCO-
BBIX IICHTPOB M MOCTOSIHHO COBEPLICHCTBOBATH paboTy COOCTBEHHBIX, BHEAPSITh HOBBIE TEXHOJIOTHH,
pacLIMpsITh TPaHULIBI AECATEIBHOCTH.

B pesynpTrare HacTOSILIEro MccienoBaHUsl ObUT CHeNaH BBIBOA, YTO Poccusi B KpaTKOCPOUHOM
MEPCIEKTHBE HE B MOJHOH Mepe TOTOBa CTaTh MEXIYHApOIHBIM (DMHAHCOBBIM IeHTpoM. [liisi Toro,
YTOOBI KOHKYPHPOBATH C BBICOKOPEHTHHIOBBIMUA MEXIYHAPOAHBIMH (PMHAHCOBBIMU LIEHTPAMH, TaKH-
mu kak Hero-Hopk, JTongon u I'oukonr, Poccus Ha JaHHBIH MOMEHT 06J1aaeT HeOCTATOUHO Pa3BH-
TOM puHAHCOBOW MHPPACTPYKTYPOL.

Lndposuzanusi 5JKOHOMUKU ¥ (UHAHCOBOW CHUCTEMBI, pa3BUTHE TEXHOJOTHS PaCIpECICHHBIX
peectpoB (OJIOKUEHH) MOXET OKa3aTh CYIIECTBEHHOE BIHSIHHE Ha (PMHAHCOBBIA PHIHOK 33 CUET MO-
JEpHU3AIMN CYIIECTBYIOUICH CUCTEMBI, @ TAK)KE YCTPAHEHHUS OTACIBHBIX YUPEKICHUN U TOCPETHHYC-
CKUX (QYHKIHUH.

s pacmmpenns poccUCKUX (PMHAHCOBBIX OIepauuii Ha Ti00aabHOM (PMHAHCOBOM PBIHKE Ha
ocHoBe MexayHapoaHoro ¢uHancoBoro uneHrpa P® HeoOXoanMo pa3BUTHE TPAHCTPAHUYHBIX pac-
YCTHO-KJIMPUHTOBBIX CUCTEM IIATCKHBIX CEPBUCOB B HAITMOHAJIbHBIX BaJllOTax.
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Abstract

Subject/topic. Study of the features of the creation, activities and development of international fi-
nancial centers. Goals/Ojectives. Search for opportunities to expand Russian operations in the
global financial market through the development of the international financial center of the Rus-
sian Federation. The object of study is global financial markets. The subject of the study is Russian
operations in global financial markets. Methodology. General scientific and special methods of
scientific knowledge: descriptive and analytical, analysis and synthesis, methods of quantitative
and qualitative comparisons. Results. In the course of the work, it was concluded that in the short
term, Russia is not ready to become an international financial center. In order to compete with top-
rated international financial centers such as New York, London and Hong Kong, the Russian
economy has an underdeveloped financial infrastructure. The digitalization of the economy and the
financial system, the development of distributed ledger technology («blockchainy) can have a sig-
nificant impact on the financial market by modernizing the existing system, as well as eliminating
individual institutions or intermediary functions. To expand Russian financial operations in the
global financial market through the development of the International Financial Center of the Rus-
sian Federation, it is necessary to develop cross-border settlement and clearing payment service
systems in national currencies. Conclusions/Relevance. In the work, the place of Moscow among
international financial centers was determined. It is noted that in the process of the spread of glob-
alization processes the role of international financial centers is being transformed and today, serv-
ing the movement of international financial flows, they are a key component of the global financial
system mechanism. The necessity of promoting the development of Russia as an international fi-
nancial center is substantiated, since this has a positive impact on the country's economy, increases
the level of welfare of the population, and reduces the level of unemployment. The informational
basis of the article is monographic studies and periodical publications of domestic and foreign sci-
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entists and economists, materials and analytical reports of international consulting companies and
analytical centers. Application. The results of the work can be used in further scientific research
and practical development in the field of identifying the features of the functioning of world finan-
cial centers, the patterns of development of world financial markets, substantiating the choice of
tools and mechanisms for improving the financial system and introducing best international prac-
tices in the Russian economy.

The article was prepared within the framework of the state assignment of the Market Economy In-
stitute of the Russian Academy of Sciences, the topic «Socio-economic and scientific-technological
development at various levels of government in the sectors, complexes and fields of activity of the
national economy of Russia»

Keywords: international financial center, financial globalization, EAEU, cryptocurrency,
escrow account
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