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Abstract 

Subject/topic. The subject of the research is the analysis of the industry market and the 

principles of pricing of oil and oil products, taking into account current trends in the con-

text of the coronavirus and as a result of the economic downturn. Goals/objectives. The 

author of the article, using numerous statistical sources, the opinions of experts of the oil 

market, the developments of scientists in the field of pricing in the oil market, analyzed 

the dependence of the Russian economy on the oil and oil products market. Methodology. 

The methodological basis of the article is made up of modern achievements in the theory 

of knowledge. In the course of the study, event and economic-statistical analysis, system 

analysis methodology, as well as expert and structural analysis were applied. Results. The 

article analyzes the statistical data of oil and gas revenues to the Russian budget, the de-

pendence of Russia's gross domestic product depending on world and domestic prices for 

oil and oil products. On the basis of expert analysis, available macroeconomic data and 

scientific publications in the field of pricing in the oil market, the author's views are given 

– recommendations for conducting a balanced state policy. Conclusions/Relevance. The 

novelty of the article lies in the formulation of proposals for pricing in the oil market with 

the aim of stabilizing it and sustainable economic development of the country. As a result 

of the study, the following relationships were identified: between world oil prices and the 

federal budget revenue, between the average annual oil price and gross domestic product. 

The author of the article substantiates the need to revise the state policy in the oil market, 

taking into account the trends in the development of renewable energy technologies, and 

the solution of global environmental problems. Application. The results of the research 

can be applied in practice when making managerial decisions by officials of state authori-

ties on the implementation of the state's economic policy in the oil market. 
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